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_ An Insurance Agent offers 
) unceasung protection 





“The Oldest American Fire and 
Marine Insurance Company” 
Founded 1792 


Reminding everybody to 
see an insurance agent 


We do not doubt you have seen 
the North America advertising in 
the Saturday Evening Post. 


You do not need to doubt mil- 
lions of insurance prospects are see- 
ing it regularly. 

Every North America advertise- 
ment helps every insurance agent. 
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But the agent who definitely ties 
up with North America policies— 
who advertises them, talks them, 
sells them—gets the big interest of 
the public. 


Are you identified with the North 
AmericaP 


Then this advertising will work 
for you. 


Insurance Company of 


North America 
Philadelphia 


and the 


Indemnity Insurance Company of North America 


Write practically every form 
of insurance except life 
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SPIRIT 


()NE of the finest evidences of the 
attitude of Ohio Farmers agents 
was their manifestation of good spirit 
at the Seventy-Fifth Anniversary Cele- 
bration at Le Roy on the Twelfth of 
July. They cameto our little village to 
commemorate our Diamond Birth- 
day, forgetting business for the day. 


Their spirit was shown just as plainly 
in going back to work in these hot 
July days. For the Ohio Agents’ 
Association, composed of a hundred 
Ohio Farmers, men in the home state, 
have determined to send in two mil- 
lion dollars in premiums during 1923. 


They can make no finer gift to the 


-Old Man than this voluntary contri- 


bution to his prosperity upon the 


completion of seventy-five years of 
useful service. 


OHIO FARMERS INSURANCE CO. 


Organized 1848 
LE ROY - - - - - OHIO 
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A 
Pioneer Company 


The 


American Central 


of St. Louis of America 


















































| SEVENTY YEARS OF CONSCIENTIOUS PERFORMANCE | 





| SEVENTY YEARS OF FAIR DEALING WITH COMPETITORS | 





| SEVENTY YEARS OF FAITHFUL SERVICE TO THE INSURING PUBLIC | 





| SEVENTY YEARS OF FULFILLING THE NEEDS OF ITS REPRESENTATIVES | 





| SEVENTY YEARS IDENTIFIED WITH THE BEST PRINCIPLES OF THE INSURANCE BUSINESS | 





| SEVENTY YEARS A STURDY BULWARK OF STRENGTH IN FINANCE AND CHARACTER IN EVERY CRISIS | 





In maintaining these High Standards for Seventy Years the 


American Central Snsurance Company 


has made itself a National Power for Good, and Has Earned 
the Full Confidence and Support of Agents and the Insuring Public 








American Central Jnsurance Company 


SAINT LOUIS 


B. G. CHAPMAN, JR., President D. E. MONROE, Vice-President HAROLD M. HESS, Secretary 


CONRAD ROEDER, ROY W. SMITH, HENRY I. RIEMAN, Assistant Secretariés 











New England Dept., Boston, Mass. - - - SIMPSON, CAMPBELL & CO., Managers 
Pacific Coast Dept., San Francisco, Cal. - - - - - B. GOODWIN, Manager 
Southern Dept., Atlanta; Ga. - - - - - - DARGAN & TURNER, Manager , 
Southwestern Dept., Houston, Texas - - CRAVENS, DARGAN & COMPANY, Managers 
Western Canada Dept., Winnipeg, Manitoba - ~ - - FESS & SMITH, Managers 
New York City - - - - ~ ~ JOHN G. HILLIARD, Inc., Managers 








“WE STAND UPON THE MERIT OF OUR YEARS” 
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COMMISSIONERS WANT 
SOME ACTION TAKEN 


State Officials Are Restive Over 
Attitude of Fire Company 
People 


UNIFORMITY 


IS DESIRED 


Say That National Rating Plan Should 
Be Devised and Put in Effect 
Everywhere 


NEW YORK, 


fre underwriting ci 


July 25.—Interest in 


rcles continues to 


center about the forthcoming confer 
ence between the special committee of 
the National Board and the National 


Convention of Insurance Commission- 


scheduled to take place at 
thering of the latte: 
August. It is 


1 


ers, which is 
the annual g 
in Minneapolis i1 


body 


ciated that the task entrusted to the 
managerial committee, namely, that ot 
finding a common ground of agreement 
between the governing state offi ls and 


the company executives with respect to 





greater uniformity in .rate making and 
m requirements throughout the coun 
than now obtains, is one of larg 
proportions, though confidence is ex- 
pressed that the desired end will be at- 
tained. 


Commissioners Are Restive 


Some insurance commissioners are de 
cdedly put out over the failure of the 
underwriters thus far to give their uni 
formity suggestion the attention they 
hold its importance warrants, and are 
restive over the criticism of their gen- 
eral attitude that has appeared in some 
msurance journals lately. The state of- 
fcials assert that their proposition was 
put forth in good faith last September 
and if it was not practical to carry out, 


the fact should have been made plain to 








them by the company executives. In- 
stead, they assert, the matter, after 
being talked over for a time was al 


lowed to die in committee. 

On the other hand, the underwriters 
contend that the difficulties in the way 
o% complete rate and rule uniformity 
throughout the United States are in- 
surmountable, mainly because of the 
laws of a number of the states, and 
however desirous they may be of intro- 
ducing a condition that would certainly 
help the conduct of the business they 
ae powerless to go beyond very cir- 
cumscribed limits, 

A meeting of the National Board 
committee will be held in this city next 
week, when the whole problem will be 
threshed over in outline preliminary to 
7 general conference at Minneapolis. 
‘thas been suggested that the National 
»oard create a standing committee on 
rating schedules, and that membership 
_‘reon, in addition to company execu- 
Wes of high rank include a rating ex- 
bert of national repute. One whose 
‘amiliarity with rating problems and the 
*veral schedules in use in various terri- 
res would enable him to advise as 

(CONTINUED ON PAGE 32) 





RUMOR OF BIG QUIZ 


HYDE IS AGAIN ON WARPATH 


Announced That General Investigation 
of Company Investments Will 


Be Forthcoming 


ST. LOUIS, MO., July 24.—Floyd E. 
Jacobs of Kansas City, Mo., one cf Su 
perintendent of Insurance Ben C. Hyde's 
special counsel in resisting the suit ol 
the Missouri stock fire insurance com- 
panies against the order of Hyde reduc- 
ing fire insurance rates in Missouri, in 
a sensational newspaper interview given 
out at Kansas City, Mo., on July 23, 
announced that “a sweeping and search 


ing inquiry into investments of the big 
eastern fire insurance companies con 
templated by Superintendent Hyde.” 

Jacobs, so the newspaper accounts 
stated, said that evidence already pro 
duced at the Chicago hearings befor 
Special Circuit Court Commissionet 
John I. Williamson “showed that the 
compani sustained enormous losses 
through ‘playing the market’ and that 
these loss were reflected in the 
insurance rates in Missouri.” 

Suggest National Scope 

Superintendent Hyde’s special coun 
sel, who is a tentative candidate for gov 
ernor of Missouri, and who bably 
| has heard of Untermeyer’s successes in 
gaining widespread publicity by his bat 
| tles against the big insurance interests 
announced that he will carry the inv 
tigation to Hartford, Conn., the home 





of several of the larger companies oper 
ating in Missouri, “to put the president 
and other high executives on the witness 


stand and to question them as _ to 
whether there are private profits to any 
of the officers in the bond and stock 
deals which are costing the companies 


many millions of dollars yearly.” 

The newspaper article carefully points 
that the companies have opposed 
Superintendent Hyde’s efforts to inquire 
into their financial affairs, “contending 
that it is none of the public’s business 
what they do with their money after 
they receive it from the policyholder” 
and “the state’s contention is that a fire 
insurance company is really a public 
utility, that under the law it has no 
right to charge a higher rate than that 
sufficient to pay its losses and give a 
reasonable profit.” 


out 


Claim Large Profits 


Also that the interest earnings, the in- 
vestment profits or losses and the mat- 
ter of extravagance and wasteful opera- 
tion costs are proper matter of state 
scrutiny. 

The article then reviews the legal bat- 
tle resulting from Hyde’s reduction or- 
der and interprets the testimony so far 
brought out at Chicago.. It contends 
that the entire purpose of the compa- 
nies’ testimony has been to show that 
for five years every fire insurance com- 
pany operating in Missouri, with rare 
exceptions, has lost money. 

It then states that the state attacked 
the companies’ methods of accounting 
devised to show a loss and “that proper 
accounting methods showed enormous 
profits, in the cases of some companies 
running as high as 75 percent on capital 
stock.” 





RELICENSED BY HYDE 


DEPARTMENTS WILL CONFER 


Three Are 
Restored in Good Graces of Missouri 


Following Reciprocal Row 


Rhode Island Companies 


ST. LOUIS, MO., July 


Ben ( 

Hyde, superintendent of insurance for 
Missouri on Saturday, July 21, issued 
orders restoring the Missouri licens« 
of the Rhode Island, Providence-Wash 
ington and Equitable Fire & Marine, 
the three Rhode Island companies whose 
licenses were revoked on July 10, be 
cause the Rhode Island insurance de 
partment had refused to grant a lice 
to one of the Bruc Dodson reciprocal 
exchanges of Kansa City 
Superintendent Hyde, who wa it 
Kansas City at the time, issued the ri 
torati order after the Rhode Island 
department had asked for a conference 
on the dispute between the two stat 
and promising further consideration for 
t] application of the Reciprocal Ex 
ange to do business in Rhode Island 

In the meantime the thre Rhode 
Island compani had applied to tl 
Mi 1 Supreme Court for a writ <« 
ertiorari to stay Col. Hyde in the pret 

( rl issue has not been decided 
by the court as vet, but it probable 
the court action will be withdraws: 

May Bring Damage Suit 

Howeve the three compan un 
doubtedly have suffered severe damage 
because of Superintendent Hyde’s sum 
mary action. Their premiums in Mi 
ourl total probably $250,000 annually, 
On that basis they should have taken 
in $7,500 premiums for the period 
in which their licenses were revoked, 


sidering the damages suffered by 
the unfavorable publicity given them by 
the widespread publication throughout 
the state of the fact that Superintendent 
Hyde had revoked their licenses. 
Superintendent Hyde is under a heavy 
bond for the faithful performances of 
his duty and it is certain that the courts 
would hold him liable for damages to 
any insurance company for loss suffered 


not con 


by any illegal acts on his part. It has 
been suggested in some quarters that 
perhaps a heavy damage judgment 


against Hyde and his official bondsmen 
might prove an effective antidote for a 
return to “normalcy” in Missouri 
surance circles. 


in- 


Court Action Started 

The application for a writ of certiorari 
was filed in the Missouri Supreme Court 
July 19, asking that tribunal to set aside 
Superintendent Hyde’s order of July 10 
which instructed agents of the Rhode 
Island Insurance Company, the Provi- 
dence-Washington Insurance Company 
and the Equitable Fire & Marine In- 
surance Company, all of Providence, 
Rhode Island, to quit writing business 
because the Missouri licenses of the 
companies had been taken up. 

The petition in the Supreme Court 
was filed by the law firm of Hogsett 
& Boyle of Kansas City, William 
Hogsett personally going to Jefferson 
Clty to place his brief before the high 
court. 

In the brief in support of the appli 

(CONTINUED ON PAGE 32) 





NEW JERSEY EXCUTIVE 
RESIGNS POSITION 


Head of Local Agents State Body 
Objects to Some Pro- 
nouncements 


HICKS GIVES UP HIS OFFICE 


Came into Prominence on Account of 
List of Questions to National 
Agency Association 
July 25.—Unwilling 
the New Jersey Asso- 


nderwriters shoold be 


NEW 


1 
that 


YORK, 
members of 
ciation of | em- 


irrassed in any way because of his 
personal views upon present-day fire in 
Arthur W. 
presidency of the ors 


he 


three years Bex 


surance problems, Hicks has 


resigned the ini 


zation: a has held continuously 
the 
the 


ommiuttee 


post 
for almost ause of 
town of several of 


the 


absence from 
members of executive Cc 


the resignation has not yet been acted 


upon; though it is anticipated it will be 
hortly. 

Chis Mr 
been anticipated, is 
of his recent 
editor of the 
tin,” the official organ of 
Association ot Insurance 
partly protest against 
of the governing body 
questions of high interest 
lraternity. 


very 
Hick 

the 
corr¢e spondence 
“American Agen Bulle 
the National 
Agent and 
the attitud 
toward certain 
to the agency 


action ol which had 
aftermath 


with the 


partly 


as a 


Hicks Prominent in Movement 

Mr. Hicks, as a member of the Sum- 
mit, N. J., real estate and insurance firm 
of Hicks Brothers, has long taken an 
active interest in association affairs, both 
state and national, and besides being 
president of the New Jersey Associa 
tion for three successive terms, has 


served as a vice-president of the national 


organization. He has done yoeman 
service in fighting threatened inimical 
legislation in his home state, and has 


been keenly alive to problems of broader 
concern. 


Questions Were Propounded 


In June last Mr. Hicks propounded a 
series of questions to the “American 
Agency Bulletin” regarding underwrit- 
ers agencies and related matters: which 
interrogatories were replied to by Sec- 
retary Bennett of the National associa- 
tion. Mr. Hicks said he considered the 
response a “mere statement of opinions 
unsupported by reasons or arguments, 
and which do not clearly define any 
principle or justify the policy of the 
editor of the ‘Bulletin.’ ” 

Protest from Hudson County 


Mr. Hicks, in submitting his interrog- 
atories, made it very clear that he was 
acting in his individual capacity, and 
not as the chief executive of the New 
Jersey Association of Underwriters. 
The questions and the replies attracted 
wide attention throughout the field, and 
are still being discussed both by local 
agents and by company men. Mr. Hicks 




















is authority for the statement that he 
received numerous letters from all sec 
tion of the cou y ot t highl com- 
plimentary nature, though the agents 
of Hudson county, in his home state, as- 


1 


sunied a 
to be the « 


Unwilling 
cone lude d 


attitude. 
strife he 


contrar\ 


ause oO! 


to retire from the pre side ncy of the 
New Jersey organization: though con- 
tinuing his membership therein as well 
as in the national body. Greatly to his 
regret Mr Hicks will be unable to at- 
tend the annual convention of the Na- 
tional association at Buffalo next month; 
August being the period of the .year 
when his office is very short of clerical 
help 
Comment by Mr. Hicks 


7 ta tit bm 2 . natio? breakiast conterence at the Black- 
oe I nent li ©) nis esigz < Otl, 
Mr. Hicl Lid hawk Hotel. President John Hynes, of 
As our ite ‘ ition constitution Davenport , presided at the open 
1 ] 1 co-operate in the work of S ion which began at 7 a. m Chere 
the Natio oad Associat n, and, as I can- will be another breakfast conterence 
not subscribe to or co-operate in some of | tomorrow morning in ddition to the 
the Dyas ot ery me So me or the | regular business sesaiene which begin 
methoc 1dvocatec rv it there was : 
nothing for me to do but tender my | 2! 9:30. President James L. Case of 
resigenation. If there is one thing that I the National Association of Insurance 
have no use for, it is the man who seems \gents was one of the early rivals 
to be other than he i ind by continuing Mr. Case will speak on “A National 
‘ lent vould eemins t "O- as 
” aol gp te be ; ~~ Py : om ~e rt \ssociation Ideal During the meet 
onerate nN 1 f I \ t ait 1 10 . 1 * 
ine of tl kind ing there will also be talks by WwW. a 
Taylor vice-pres dent of the Federal 
Should Be Close Cooperation Surety of Davenport: Spencer Welton, 
The National A ciation is one of the | vice-president of the Fidelity De 
rl te a et posse ed by the 1 nt Do ind Franl € Fry n, ¢ ] d 
is well as by the « nies of this coun ter of Fred S. James & Co. The | 
tr ( \ ut i¢ em tir 
a leas Talal ees i atl | plan is being followed of havi 1 sort | 
wl lead to deep d troublous water | « open forum for agents at tl eak- | 
} ren uW ? deratior in our I conterence At the re ] 
it et ‘ ntial lo my m re } Mi essio1 only cheduled | ikers | 
. nt nd ? ) u : , : days | , he ird, nd no time taket or } | 
' | , ( efore ) 
\ ri 
m< . | r f r t] hin l l Ws ( 1On iN ¢ t ( | 
. ! | , ind levate our]! ll b eld at Sk City, | d | 
bu ! I et nd} Gu W \ne \ ot S10 ( 
un d ! towart It. | present vice ( lent ¢ 
oT { ot l 1 
2 on toe a will pr | | | 
not 7 lefined )P ( ( il ( ion to Mr. H 
t ! et Company Men Present 
; nts denn. at 
: on 0 ( r t numb ( \ 
si j ; Soil 
| | 
lial { fron Ty la 
ct \ \. R | \ 
Multiple Agency Question ( i ( \ oe 
‘ , I ‘ W ( ‘ 
Ohio Field Men Meeting 
of 1 CEDAR POINT, O., Jul 5 1K 
Ohio Id mer , holdi: 4 i] 
! t YY , 
of f 
(| 
t . F : uy 
Y " \ ( ll ’ 
I t 1 I ‘ Ch , r 
gg , lea t l e held to ht 
! Ye I ( 
I 
tl 
Praise for Thos, C, Moffintt So! 1 ) t 
T ’ 1 | l li 
oft ear t ; 
j 
high ( — 
high 3 CONDENSED NEW 
tion, i R 3 1 rT t 
liewe ( \y ) ] 
n ! e1 ) ! 
n n rl N ( \ n Insurat 
rT ry ( i progr : 
a | i I I t Mint po 
ae Re | 
| 
Luncheon for R. Y. Sketch | Pre nt Jt i. Stavnan: ae ths 
‘ 7 1 1 | Cl | ( ree ( é t 
R. Y. Sketch eneral 1 1 of the }/s P vill dre nn re i 
Phe of London and Norwich Union, | the tior \ tion of Insurar 
sailed for hot Tuesdav. He was the | \gen it Buffal 
guest of honor at a luncheon in New 
Yorl Cit Mot ven under the M rt 150 fire ompanies involved in the 
. . . “ 1! ‘ oO ce T : ‘or soi t a 
auspic of the Insurance Society of | yy, “in a Mle ey nip ince mate 
. 9 P > . Jy UC ( in l u 1 re 
New Yor] Charles R. Pitcher, presi- | strainin ner Hyde from ear 
dent of the organization, presided. A. | ryi out er for a 15 percent cut 


Duncan R ( id, president of the Globe Tn 
demnity and Mr the only 
Mr. Sketch is president of the 


Institute of England. 


Sketch were 


leer 
ikers 


spe 


Insurance 


St. Paul Field Meeting 


ST. PAUL, MINN., July 25.—Field 
men of the St. Paul Fire & Marine will 
gather here July 31 and Aug. 1 and 2 
for their semi-annual meeting. There 
will be several business sessions, and 


picnic at a resort near St. Paul. 


| 
| 
4 
| 
| 








THE 


IOWA AGENTS MEETING 


CONVENTION AT DAVENPORT 


Agents’ Association Holding Annual 


Gathering—John Hynes of Daven- 


port Presiding as President 


DAVENPORT, 
\gents from all parts of 
meeting here this week for 
convention of the Iowa 
Insurance Agents. The 
bright and early this 





are 


annual 


the 
Assoc iation of 


began 
ith a 


gathering 


morning Ww 





Which he 





The American Guaranty of Columbus, 


O., has reorganized and is Starting out 
afresh with a new charter. 

Commissioner Ben C Hy rde of the Mis- 
souri Insurance Department has recon- 
sidered his action in connection with 
three Rhode Island companies whose li- 
censes he revoked recently and will 
enter into conference with the Rhode 


Island department. 
* * * 


The Fire Marshals’ Association will 
hold its annual meeting in St, Paul 
Aug. 27. 


NATIONAL 





UNDERWRITER 
MORIN NOW APPOINTED 


GOES WITH HAMPTON ROADS 


Man Has 
Elected Managing Underwriter of 


Chicago Insurance Been 
the Virginia Company 


NORFOLK, VA., July 25.—George 
A. Morin of Chicago who Was recently 
secretary of the Eederal Union of Chi- 


cago in charge of 
erations has been 


its fire. insurance op- 
appointed managing 
underwriter of thx department of 
the Hampton Roads Fire & Marine. 
Vice-President James A, Blainey was 
Chicago 


mre 


lox k 


recently in to over the 
talent and had Mr Morin come on 
here to satisfy himself as to the Hamp 
ton Roads Mr. Morin’s family will 
shortly join him here at Norfolk. For 
10 years he was with the western de- 
partment of the Fidelity-Phenix as one 
of the head underwriters. Before that 
time he was in the field for the Atlas 
nd the Caledonian He has been active 
the insurance organizati t Chi- 
cago He served as pres lent of the 
(Association of Fire Examiners and wa 
Fire ly irance Club 


a director of the 
of Chicago. 


SAY PREUS IS OFFERED POST 

Reported That the 

sota Is Considering Proposal from 
the Metropolitan Life 











ST. PAUL, MINN., 5.—It 
} “ei , 
reported here today t 
A ©. Pre , ‘ d 
position with the Metropolitan Life 
a salary of $25,000 Govern Pre 
iccording to authet c report 1s ( 

» ‘ 1 , 

In New york contering with the o 

on the offer made him. Gover : 
efeated 1 e race r Un 

State Sx lagnus |x yn t 

m labor « ad ite. Go P 

V ror rl t ( 
t] was nce <¢ o! 
M pe I | 
11 ( Ce ( S 
t ] \ } ( 
Oo { ‘ Mic ( 
one! 
Fire Ma la Meeting 
ri | M | ] \ss¢ i 
} \ | hold it l 

‘ 1 St. I 1, Minn \ug i ) 
( ( J l | 
Mir r ‘ Vey | Mill 

} | f ] i, 1S l t « 
the ass ( 

. a . TI mT 
S OF THE WEEK 
\ a 1 for 71 t 
‘ b 1 

t ti ( lu n < l 

Ani ‘ nt ! 
tic | M. MeMal ‘ re 

d ! mal f ve 
ern Ca & Su of Milw ‘ 

Superintendent Hyd f M 1 
dec red I or \ th 
pre d str 1 ion of 
compan é ment 

A. W. Hicks, president of the v Jer- 

vy Association of Ir ine Agents, has 
resigned owing to criticism of the ques 
tions he recently sent to the National 
Association. 

* * * 

George \ Morin formerly secretary 
of the Federal Union of ‘hicago, has 
been made managing underwriter of the 
Hampton Roads Fire & Marine 

Northern Assurance enters the marine 





William H. 
managers. 


field, appointing McGee & Co, 

of New York as 

* * * 

Companies writing workmen’s compen- 

sation insurance find that their loss 
ratios are still increasing. 








Governor of Minne- | 


| delphia 





FIELD MEN CALLED IN 


COMPANY WELL OFFICERED 





Commanding People in Charge of the 
State of Pennsylvania Have Had 


Long Experience 


PHILADELPHIA, PA., July 23— 
Che field men of the State of Pennsy}. 
vania were called in a few days ago for 


a conterence following the re ition 
Vice-President Waite Bliven who 
Chicago to become \ 
iremen’s of New 


to 


the 


ice-president 


Jersey in ch 





of its western department Mir 
was presented a handsome gold 
4 the board t directors t« is 





With 





tu Service the retir ment of 
Vice-Pre dent Bliven, J hn J P 
Rodgers, who becomes vi eside 
ind treasure will supervi ll h 
omce de irtments whil | b ther, 
Samuel P. Rodgers and J. J. Chiff 
the secretaries will have chars ot the 
underwriting in all branch hes 
men are \ capable and ( 
un o! 1 Cars 








Career of Rodgers Brothers 


126 he , > ad 
n 1890 Jc 1 J. P. Rode ( 
the se ce ¢ th ol > G 
} ; Qt f 1 
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( n 1 ( 
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the irted ti 4 
teady ( r \ 
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fhirty Years W h tl State 
I >) l¢ 
| ra) 
Phil i] 
\ 4 1 
| | 
t t ( 1 
¢ 
( tH rvec 
mite 1 rules and cl 
the Underwriters As 
Long Connected With Company 
J. H. Gifford has been with the com- 
pany °6 vears dire tly col i ted Ww 
il underwriting and the super 
vision of agency business He has 
requently gone into the field although 


not as a 

President Remak, Jr., of the 
orneyv in Phila- 
much attention [0 


Gustavus 

promins nt tt 
Ww ho 
company. 


State 1s 
gives 
the 


Watch Farm Business 


With wheat selling at $t a bushel 


and other farm products at low eo 
¢ 
the farm writing companies feel tha 
nts 

troub lous times are ahead of them du 


r the next two or three years at least 
The »y are closely w atching the business 
and have notified their field men in the 
middle west to exercise the greatest 
possible care in the selection of risks 
and in dealing with loss claims. 
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July 26, 1923 


COMPANIES WIN STAY — 
IN MISSOURI RATE CUT 


Enjoined from Pursuing 
New Reduction Order 


Further 


Hyde 


QUESTION HIS AUTHORITY 


Rights of Superintendent and Consti- 
tutionality of Missouri Rate 
Laws Are at Stake 


ST. LOUIS, 


Henry J. 


MO., July 24.—Circuit 
Judge Westhues of the Cole 
County Circuit Court at Jefferson City, 
19, 


re- 


Mo., late Thursday afternoon, July 


eranted a temporary injunction 


straining Ben C. Hyde, superintendent of 
insurance for Missouri, from carrying 
into effect his recent order reducing fire, 


hail 


rates to be charged by stock insurance 


tornado, lightning and insurance 


companies in Missouri 15 per cent. 

Under the terms of the temporary 
writ Hyde is prevented from holding a 
public hearing for the insurance com- 
panies on July 26, on -which date he 
had notified the representatives of the 
150 stock insurance companies operat- 
ing in Missouri that they would have to 
appear at his office in Jefferson City to 
show cause why he should not put the 
15 percent reduction into effect. Hyde 
had planned to fix the date for the new 
cut to be operative following the July 
26 hearing. 

Judge Westhues’ order’ further re- 
quires Superintendent Hyde to appear in 
court on September 24 to show cause 
why the injunction should not be made 
permanent. 

Is Notable Victory 


This is a notable victory for the 150 
fre companies operating in Missouri 
and may have a far reaching effect on 
all existing and future controversies in 
that state. It may have its effect on the 
present litigation over the previous rate 
reduction order of Superintendent Hyde. 
It brings the issue of the constitution 
ality and legality of Superintendent 
Hyle’s action to the fore and should 
decide definitely as to his authority and 
rights. The companies should gain a 





definite court decision on this point. 
This will be the basis of the entire 
hearing on the new rate reduction order 
in September and should bring to a 


head all of the difficulties company rep 
rest ntative s have encountered in opera- 
tions in the state of Missouri. 

Claim Hyde “Out of Order” 

On July 9, while an order for a 10 per- 
cent reduction in rates was still in effect, 
but held in abeyance pending the hear 
ing in Chicago, Superintendent Hyde 
entered a new order for a 15 percent 
reduction in rates, calling for a hearing 
ot the companies on July 26. This 
order would in effect require the com- 
Pames to deposit with him the difference 


between the old and the new rates. On 
July 19 the companies through their 
council filed a petition in the circuit 
court of Cole County to enjoin the 
superintendent from holding this hear- 
ng-on July 26 or any date thereafter. 
This petition was granted and a tem- 
porary restraining order entered, the 
Matter to come before the court for a 


hearing in September. 
Charge Contempt of Court 
The grounds the 
anies sought their in 
was claimed 
would be burdensome 
great expense being 
bringing of hundreds of 


upon which 
and obtained 
on were twofold. It 
lat the expense 
unnecessary, 


ached to the 
Ste 


com- 





cti 










nesses from the home offices and 

ranch offic 

eich otices to the department hear- 
and also great expense being at- 





“ched to the impounding of premiums 





THE NATIONAL 


NO FIGHT IS INCITED 


OPENS WAY FOR RECIPROCALS 


Commissioner Dunham of Connecticut | 


Licenses Reciprocal Exchange of 
Kansas City, Breaking Precedent 





CONN,:; 


r-reaching 


July 23.—A 
lmMportance and 
one which may revolutionize the insur 
ance practices in New England states 

week. by Commissioner 


HARTFORD, 


decision of fa 


Was made last 
Howard P. Dunham of the Connécticut 
department, when he decided to license 
reciprocal exchanges in that state, act- 
ing upon the advice of Attorney 
eral Healy. -The New England 
have been the scene of controversy fot 
the past two weeks over the matter of 
licensing of reciprocals, both Massachu- 
setts and Rhode Island having precipi 
tated battles over the licensing of the 
Reciprocal Exchange of Kansas City. 
Upon refusal to license that exchange 
by the the 
states, Superintendent Hyde of the Mis- 
rouri department brought in display a 
retaliatory measure by which he can- 
celled all licenses, first of Massachusetts 
companies and later of Rhode Island 
companies, The Massachusetts case was 
called for a rehearing and a conference 
is planned in the Rhode Island case. 
This new action of the Connecticut com- 
missioner, however, is expected to have 
some effect on the developments of both 
the Massachusetts and Rhode Island 
cases. It is feared that the other two 
states will not be able to maintain their 
position in the face of this new move. 

Attorney General Healy, in his opinion 
to Commissioner Dunham, maintained 
that the state should assume a _ broad 
attitude and license all such exchanges. 
He said that much of the objection to 
reciprocals is because there is no pro- 
vision for them under the law and that 
there are no such companies with home 
offices in the New England states. He 
stressed the need of a broad and friendly 
comity in the dealings between states. 
He said that the reciprocals should be 
allowed to operate in a _ state unless 
there is an express statutory prohibition. 
This is the attitude the reciprocals have 
taken in all of their complaints and thus 
appears to strengthen their case in the 
other states. 

It is thought that the decision of the 
Connecticut insurance commissioner to 
license will have an effect 
on the Massachusetts and Rhode Island 
departments, which so far have refused 
to license these unincorporated 
cerns. 


Gen- 


states 


commissioners mm eastern 


reciprocals 


con- 


as required under the Missouri law. It 
was also claimed that the procedure was 
contempt of court and it is on this 
premise that the case will largely hinge. 
The companies claim that Superintend- 
ent Hyde was without authority and in 
contempt of court in entering his 
second order on July 9. The previous 
order 


had resulted in an appeal upon 
which an agreement was entered to 
bond the companies for $500,000 in 


stead of impounding the premiums and 
to further permit the companies to col 
lect existing rates by court order. Thus 
the superintendent was not empowered 
to make a new order. 

The companies 
stitutionality of 
passed by th 
which Supe 


the 
which 
and undet 
Hyde assumes the 


also attack 
the new law 

last legislature 

rintendent 


con 
Was 


authority for his second rate reduction 
order. The new law provides that the 
superintendent of insurance may con 
sider the reasonability ot acqu sition 
costs, salaries and expenses. and earn 
ings on invested assets. The compa 
nies hold that this is contrary to both 
the fourteenth amendment. o the 
United States constitution and to the 
constitution of the state of Missouri 
They hold that the fixing of salari ind 


similar m 
the 


atters 1s entirely a matter for 


companies’ discretion and 


UNDERWRITER 


WOULD INVITE INDEPENDENTS 


Say Those Who Are Not Bureau Ad- 
justers Should Be Called Into 
the Conference 


NEW YORK, July 25.—Independent 


adjusters, agency adjusters and company 





|adjusters should attend the meeting 
called by the National Board for pept 
18, at which time the whole loss situ 
| ation will be discussed in all its ramifica- 
tions, in the opinion of anumber of com 
Jeo officials here. Some objection 
| being made to the fact that the National 
| Board proposes to have at its gatheru 
| only those who are connected with the 
| comets loss adjustment bureaus, Thi 
| according to several executives here, is 


a mistake. All adjusters who are har 
dling loss adjustment work in an im 
portant way should, it is argued, be at 
the Sept. 18 meeting in New York. 
Important Men Uninvited 


“Some of the brightest and most ca- 


pable adjusters in the country are not 
connected with any of the regular com 
pany organizations,” said one official 


in discussing the National Board’s meet 
ing. “These outside or unattached ad- 
justers often have a more liberal view- 
point. They are not definitely hooked 
up with any company organization, To 
a limited extent it might be said that 
they have the public viewpoint as well 
as that of the companies. In various 
parts of the middle west and the south 
west there are to be found any number 
of men who have built up a big business 
as independent adjusters. Some of them 


have first call on all of the important 
claims arising in their territory. They 
are recognized as authorities It is 


acknowledged that they are the leading 
adjusters in their various communities. 
Yet these men, according to present 
plans, are not to be in evidence when 
the company bureau adjusters meet to 
probe loss conditions. They should be 
invited.” 
Other Viewpoints 

Another official declares that the 
agency adjusier looks at loss problems 
from another angle, and the general ad- 
juster of a company views the whole 
question through still another pair of 
The agency adjuster is close to 
the evils that are injected into the busi 
ness by the public adjuster. He also 
knows of the effect of the pressure 
brought to bear by brokers. The agency 
adjuster knows just what influences are 
used by the company, the broker and 
the assured in the handling of a claim. 
The general adjuster of a company has, 
of course, very largely the company at 
titude regarding but his view 
point is valuable. If real and lasting 
benefit is to come of the general meet 
ing on adjustments which is to take 
place in New York in September, it is 
the belief of many that adjusters rep 


glass¢ s. 


losses, 


resenting every phase of the work 
should be in attendance. 

tion of the right by the state is a con 
fiscation of property and interference 
with the management of the business 
These issues will be thoroughly con 


sidered at the hearing on Sept. 24 
The petition of the complainin r com 
panies also pointed out that they were 








given but seventeen days in which to 
prepare an answer to Hyde’s new order, 
and, that he knew it would be impossibl 
to prepare their case in time as_ the 
officials of the companies were con 
pelled to be in Chicago to testit in 
the pending suit relative to his former 
With the new reduction order tied 

up, at least for more than two mont! 
ind the Rhode Island uste tter 
now subject to review by the M 
Supreme Court, Missot toc] " 
ance circles are wondern 

sort ot n “atrocity’ Supe en t 
+ Hyde will work on them 








WANT ALL TO ATTEND |PROGRAM OF MEETING 


HAS BEEN ARRANGED 


H. O. Fishback of Washington Is 
Now Head of the Insurance 


Commissioners’ Convention 
LUNING IS VICE-PRESIDENT 


Arrangements Have Been Made for 
Annual Gathering Which Will Be 


Held in Minneapolis 


The executive committee of the Na- 
tional Convention of Insurance Com- 
sions has unanimously elected H. QO. 


Washington as 
Platt 
who recently retired 
Florida, 


first 


Fishback of pre sident to 


Whitman of Wis- 


Irom otnce, 


take place of 
consin, 


ae 


Luning of second vice- 
vice-president. 
the 


Minneapolis, 


president, becomes 
Plans are 


convention in 


made 


now being tor an- 
Aug. 
A number of commissioners will 
leave New York on the evening of Aug. 
13, going to Buffalo, where they will be 
met by a committee from Buffalo Asso- 
ciation of Fire Underwriters, entertained 
at breakfast and then escorted to the 
boat. They will take the boat trip, ar- 
riving at Duluth the following Saturday. 
There they will be met by committees 
from the Duluth Underwriters Associa- 
tion and will be taken on an automobile 
trip through the iron range. They will 
arrive in Minneapolis Sunday evening. 
The committee on fire insurance will 
meet at 10 o’clock the morning of Aug. 
20 in a conference with a special com- 
mittee from the National Board. 
The program is as follows: 


Tuesday, August 2ist, 10:00 A, M. 


Meeting called to order 


\ddres of Welcome The Governor of 
Minnesota 

\ddres of Welcome Col. George E. 
Leach, Mayor of Minneapolis 

Response John C. Luning, First Vice- 
President. 

Call of States 
President’ Address—H. O. Fishback, 
President 
Call of Committee 
Tuesday, 2:00 P. M. 
Communications and Reports. 

How Far May State Control or Pro- 
hibit the Making of Insurance C racts 
by Unlicensed Compani« Harry L. 
Conn, Superintendent of Insurance, Ohio 

Discussion Edward Maxon, New Jer- 
‘ George D. Squire California, and 
we . Monk, Massachusett 

“Coverage of Insurance Companies”’— 
Claren W Hobb former Insurance 
Commi ioner of Massachusetts 

Discus 1 Bruce T. Bullion Arkan- 


us Thos. S. McMurray, Jr., and 


Kentucky. 


Indiana 


Tuesday, 4:00 P. M. 


about Minneapolis 
the nearby Country 


Automobile ride 
with dinner at one of 
Clubs 

Wednesday, 22d, 10:00 A, M. 
Communications Reports. 

Ratemakineg” Francis R. 
intendent of Insur- 


August 
and 
Insurance 
Stoddard Jr 
New Yorl 
Discussion—Thos. J 
Ben C. Hyde, Mis 
Alabama 
“Insurance Waste by Giving Credit 
bi Return of Policies Canceled 
Wanted”"—W. R. C. Kendrick, 
Insurance, Iowa 
Diseu ion Howard P, Dunham 
necticut E. W Hardir oO} 


Super 
Hou 
and 


ton, Tllinois; 
ouri, Frank N. Ju- 
lian, 
and 
Not 
Commis- 
eioner of 
Con- 
and 


lahoma 


‘o er, Maryland 
Issuance of Limited Payment Certifi- 
‘ ‘ b Frater Benefit Societies’— 
lohn W. Walker, Commi ioner of Insur- 
Utal 
Diseussion Tackson Cochrane Colo- 
rado; W. R. Baker, Kan and Burt A 


Miller. District of ¢ 
Wednesday, 2:00 P. M. 


Communi 


‘olumbia 


Reports 
Corporation, or of 


itions and 
Licensing of a 





XUM 


6 THE NATIONAL UNDERWRITER July 26, 1993 


oniers and ployee ot a Corporation, SHAPING UP PROGRAM — 
J. J. McMahan,” Insurance Com BIG WASTE ON CANCELLED POLICIES FOR BUFFALO MEETING 
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a an organization with 100 percent com the cancelled policy evil and to enforce In addition to a number of vital sub- 
Gives a W ork Sheet pany membership, while the forces of | the prompt collection of premiums, and | jects that will be placed upon the pro- 

the casualty company are divided. The] it may be that features of the scheme | gram for discussion in which all mem- 
For U & O Insurance prevailing practice in the two businesses | might be adopted to advantage by com- | bers will be given an opportunity to 
differ with respect to policy renewals. munities in other sections of the country. | participate, several important addresses 
will be delivered. 


tion a plan designed to eliminate | 10 a. m. and adjourn at 1:30 








HE Phoenix Assurance has sent out 
a work sheet to its agents for the 


solicitation of use and occupancy ! Poceient Bases te Spenk 

insurance or, as it is better described, NEW {PROCESS FOR RESTORING ORIGINAL " Julius H. Barnes, president of the 
“business interruption” insurance. The MOTOR MEMBERS HAS CUT LOSS RATIO Chamber of Commerce of the United 
work sheet is intended to assist the States, will address the convention at its 
agents in ascertaining the amount of the _—— : ——— first session on “The Benefit of Trade 
client’s insurable interest, the amount of ERT AT* TP PSE TT ee . : . Associations to American Business.” 
use and occupancy his business justifies | |@ " During the remaining sessions ad- 
him in carrying. The form is as follows: dresses will be delivered by Winslow 
Russell, vice-president of the Phoenix 
Mutual Life; Major Howard A. Gid- 
dings, superintendent of agencies of the 
Travelers, and M. H. Aylesworth, ex- 
ecutive manager of the National Electric 
Light Association. 


The ordinary fire insurance policy pro- 
tects cash value of buildings, machinery, 
equipment and stock. 

Loss of income due to inability to 
manufacture or sell goods may be much 
greater than the actual property damage 

Protection of income is equally im- 
portant to the manufacturer or merchant 
as is the protection of the physical value 
of the properties. 

Business interruption insurance covers 
for loss of the following, which are not 
covered by the usual fire insurance 
policy: 


Woodworth Memorial 


The closing period of the morning 
session on Friday will be set apart for 
a memorial address on the services to 
the National association of past Presi- 
dent Claudius H. Woodworth of Buf- 
falo, the association’s “Grand Old Man.” 
The address will be delivered by C. 
Hitchcock of Louisville, Ky., a life-long 
friend of Mr. Woodworth. At the grave 
the exercises will be conducted by past 
President Charles F. Hildreth of Free- 
port, III. 


1. Net profits, based on those 
of previous year with due 
consideration being given 
to the business outlook for 
the year to come... reer 

2. Salaries or fees of officers, 
directors, superintendents, 
sales force, bookkeepers, 
skilled workmen watch- 
men, engineers and em- 
ployves necessary to main- 
tain the organization...... $. 


an 


During the convention sessions a! 
hour will be set apart for a sales sym- 
posium. The period to be divided 
equally, as near as may be, between ire, 
casualty and surety lines. A prize of $50 
in cash will be given to the agent mak- 
ing the best presentation of any line 
selected by him. Three judges will be 
appointed to make the award. 


Rents 
4. Taxes 


5. Insurance 





6. Interest on Investment 

7. Royalties on Machinery. on , ‘ . 
Through the use of, a new process ; again. In the picture the dark numbers To Broadcast Parts 

for restoring original motor numbers | are those which were stamped on after 

ie age fis ie obliterated by thieves, the Automobile | the factory motor number was rubbed 
mitt ane othae Meal Protective & Information Bureau has | off, and the light figures showing par- 
iheveen. which cantet be been able to materially cut down the au- | tially underneath the darkér ones con- 


g Advertising contracts 
A period on the program will also be 

set aside for the consideration of te 

automobile insurance business. j 
An interesting feature in connection 


which must be continued 








eliminated @urine a sus tomobile theft loss in middle-west stitute the original motor number made r eve . : . broad- 
pension of operation ; 7 ern states This photograph shows | legible after the application of the Bu- with this convention will be the ae 
clearly just how the original numbers | reau’s process casting of the a ee of “48th 
Total 3... - | are restored. [he process has been The process has been used up to date teem Station WGR located on the i 
ge oak : La - ‘ used mostly on Fords. The Ford fac- | almost exclusively with Fords, but the — _ en veek or tem 
| tory marks the motor number on its | Bureau now plans to use it in connec- | , pe nee eee a 2 oe Be 
Business interruption insurance is also | cars in only one place. With the motor | tion with all stolen automobiles. Most | @@¥S ™e detailed tentative program 
be age hao le ~ west ~ Bc aa | number rubbed out it is practically im- | cars have the motor numbers marked | © ready for publication. 
ee ee nee | eee to n ake a recovery on a Ford, | at the factory in several places, as on —_—_—__— 


as it 1s seldom that a Ford has any dis- | the frame, transmitter, generator, body, 


PLAN OF THE IROQUOIS 





. | tinguishing or identifying marks. | steering post, et Even if thieves 
aoe , ye 7 — Bi rea Par gmat Through the use of the process which | should file off the original motor number Managing Underwriter L. C. 
ped ‘ian Se opeanteatione heave haath was riginated and developed by the wherever it appeared on a car the re- | of the Iroquois Fire ol Peoria, 
namied to serve on the executive commit- | Automobile Protective & Information | storative process would undoubtedly | that the company will not have ¢ 
tee of the Fire Prevention Association of | Bureau, the original motor number, | bring out the original number on some | agent in Chicago for the pres¢ 
Ae oe len Ge” ibe Pailadetohi "i which has been completely filed | part of the car where applied and as- | planning to make a drive for bu 
Piaehas Gt Commerce. ee “ {off by thieves, may be brought out! sure identificatios the state outside of Chicago. 
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ham- 
TAL 
d for ° 
As. 
The Kureka-Security | 
| 
Na- COMPANY that has the qualities 
ois of a true leader. It is equally at 
Aug home in the large as in the small agency. 
pe Within its organization agents will find 
a every opportunity they desire for the 
broadening of their agencies. They will 
age find a company standing ready to give, 
esday to every local agent, every help that he 
ne at needs in conducting his local agency 
| sub- business. To the local agent, whether 
dv he have a large or small agency, such 
ty to home office service (it can be called 
esses nothing else) is a direct indication of the 
. high regard with which the company 
Be: holds its men. 
at its 
Trade 
S. 
s ad- 
nslow 
10enix 
Gid- 
of the 
h, ex- ‘ P 
ect Ts fact alone will commend an insurance 
company to the local agent but when it is 
ini coupled with a firm foundation of financial strength 
fo its name becomes legion with insurance men who 
Pres place the proper value upon a company they would 
ul- . 
Man” represent. Such is the good name of the Eureka 
Os Security. It can always be relied upon to take 
era full cognizance of position of the local agent in 
Free: facing local field conditions, and will be prompt 
sal in rallying to the agent’s aid in counselling with 
Ce him on any of his insurance problems. 
of $30 ; 
- mak- 
y line 
vill be 
so be “OHIO’S OLDEST STOCK FIRE INSURANCE C0.” 
or 
ection 
E KUREKA-SECURITY 
radio _ 
e 18th 
ote Fire & Marine Insurance Company 
(Known also as the Cincinnati Underweltens) 
22 Garfield Place Cincinnati, Ohio 
— 
1 local 
Iti 
1ess§ in ees 
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ILLINOIS FEDERATION 
THROWS HAT IN RING 


Takes Dailey Report to 
Legislature as Warning 
Signal 





Last 


ORGANIZING FOR BATTLE 


Sees Crisis in Legislative Matters in 
Near Future and Plans for De- 
fensive Drive 





The recommendation of the 
Commission of 
that the 
ize on 


Dailey 
legislature 
next general assembly special- 
insurance 
terpreted by the 
ance 


the Illinois 
legislation has been in- 
officers of the 
Federation of 


Insur- 
Illinois as the chal- 
unfriendly political forces 
whose real aim is the weakening of the 
insurance 


lenge of 


business as it 
State 
achieved by 


is now organ- 

cannot be 
methods but there 
is danger that it will be reaiized by in- 
direct means if this weakening of ex- 
isting insurance organizations can be 
accomplished by the radical proponents 
of state insurance, say the officers of 
the Illinois Federation. 


ized. insurance 


direct 


Respond by Redoubled Effort 


The response of the Insurance Feder- 
ation of Illinois to the report of the 
Dailey committee, proposing _ stricter 
regulation by the state, has been re- 
doubled effort to build an _ effective 
numerical strength in every legislative 
district of the state. The individual in- 
surance men in all branches of the busi- 
ness are being mobilized to oppose in- 
imical measures as soon as the bills ap- 
pear. The activities of the Federation 
in connection with legislative matters 
will be coordinated under the direction 
of district chairmen in each legislative 
district. 

Between 1,500 and 2,000 new mem- 
bers were enrolled in Illinois during 
July, including individuals and compan- 
ies in all branches of insurance. The 
Cook County membership campaign 
under the leadership of Chairman Her- 
man Bartholomay has gained momen- 
tum rapidly. The Chicago representa- 
tion in the Federation membership was 
considerably increased during July 
through the work of the Cook County 
membership committee. The member- 
ship campaigns in other counties of the 
state are getting under way in similar 
fashion and the enrollment in August 
is expected to exceed that of July. The 
splendid returns from the preliminary 
work by the membership committees 
is attributed to a desire on the part of 
insurance men in the various fields to 
unite in the face of a common assault 
by the radical bloc in the state legisla- 
ture. 


See Emergency Ahead 
“The urgency of the situation is not 
yet fully appreciated by all, but a 


quickening consciousness of strong op- 
position is fast leading to a general 
realization of the extraordinary political 
attack to be made against all lines of 
insurance by the state insurance advo- 
cates,” declares Royal N. Allen, Secre- 
tary of the Insurance Federation of 
Illinois. 

“The 
has 


Insurance Federation of Illinois 
deemed it necessary,” says Secre- 


tary Allen, “to publish warnings to the 
insurance business of Illinois calling 
their attention to the critical situation 


developing at Springfield. 
ample of the 
surance 
next 


A single ex- 
sort of hostility toward in- 
which we may expect in the 
was the demonstration of 
strength by the anti-insurance group 
in the last legislature when the state in- 
surance bill (H.B.277) was brought to 


session 
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a vote in the closing hours of the ses- 
sion, The large vote for the measure 
Was a surprise even to the backers of 
the bill. This bill passed the House 
with the astounding vote of 100 to 23. 


Warns of Nation’s Condition 


“It is high time that 
and all other 


them and 


insurance men 
business men look about 
ascertain the real conditions 
in their state legislatures and in con- 
gress. It is a hard matter to persuade 
conservative business men that radicals 
in congress and in many state legisla- 
tures actually wield the balance of pow- 
er today, but it is true. Any man who 
will examine the facts cautiously and 
without bias can satisfy himself of the 
prevailing conditions. We face it in 
Illinois. We find the radical faction in 
congress naming itself to leadership in 
Senate and House on the confident as- 
sumption that in numbers they are 
strong enough to sway legislation. A 


recent inquiry developed the fact that 
thirty-six United States Senators and 
130 members of the House are com- 


mitted to the 
and socialistic measure 
the railroads. Enough doubtful votes 
remain to secure passages of the meas- 
ure in both houses if half or more favor 
the bill. What is true in this particular 
instance is typical of what may be ex- 
pected both from Congress and the state 
legislatures of various states. This situ- 
ation more than any other one cause is 
responsible for the present uncertainty 
in the stock market at a time when 
fundamental conditions ordinarily would 
be considered favorable to continued 
industrial expansion. In short, the 
United States faces a period in which 
radical legislation is likely to be the 
order of the day. 
“Conservative organizations 
Insurance Federation of 
indulge in loose 


passage of a confiscatory 


directed against 


like the 
Illinois do not 
assertions and state- 


ments calculated to give alarm to busi- 
ness men. They cannot do so with im- 
punity. The officers and directors of 


the Insurance Federation are men of 


standing and experience, and it is not 
their habit to overstate or exaggerate 
the matters with which they deal. The 


present campaign to strengthen the Fed- 
eration and to enlist the interest and 
cooperation of insurance men all over 
the state is a carefully considered move 
toward an objective that is tremendously 
important to every insurance 


man. 
Is True Socialistic Move 
“The insurance business has _fre- 


quently been the target for attack by 
unfriendly politicians in sessions in the 
past, but the present situation differs 
from any past movement of this kind. 
The radical element in the legislature is 
proceeding with preparations for a con- 


quest in the field of insurance in the 
full belief that their strength is now 
enough to assure the success of their 


schemes. The situation is unprecedent- 
ed. It is the first time that a radical 
bloc, organized for the purpose and 
strong enough to exert an effective in- 
fluence in the legislature, has decided 
to undertake a concentrated attack on 
insurance. 

“The Dailey Commission has the sup- 
port of a large proportion of the mem- 
bers of both houses in its recommenda- 
tion that the next session specialize on 


insurance laws. This large faction in 
the legislature proposes nothing less 
than complete abandonment of good 


business practice in the insurance busi- 
ness for sake of an experiment in state 
insurance. This is simply socialism and 
no amount of denial or changing of 
names will alter the fact. The one big 
task ahead of the Insurance Federation 
of Illinois is to awaken the insurance 
men of this state to the need for stand- 
ing together against a common menace. 
We can overcome the attacks of the 
radicals if insurance men throughout the 
state join with one another in present- 
ing their position to the senators and 
representatives from their respective dis- 
tricts. This is prec cisely what the fed- 
eration is organizing to do. Represen- 
tatives and senators at Springfield will 
listen to federation members who are 
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To BE STOCK COMPANY 


CHANGE BY GREAT AMERICAN 


Mansfield; O., Mutual Will Have $250,- 
000 Capital and Same Amount of 
Surplus to Its Credit 


MANSFIELD, O., 
R. Endly, 


July 25.—Henry 
general manager of the Great 
American Mutual “ea of Mans- 
field, announces that, as soon as ar- 
rangements canbe perfected, the com- 
pany will change to the stock basis and 
have a capital of $250,000 and surplus 
of like amount. Since it began business 
five years ago, the Great American has 
operated as a mutual. It has been one 
of the successful Ohio mutual organiza- 
tions. From the beginning, it has grown 
rapidly and expanded its activities. The 
plan for changing from the mutual to 
the stock basis was explained at a con- 
vention of the company’s agents at Put- 
In-Bay, O., last week. At this gather- 
ing 325 agents were present and at once 
endorsed the proposal. Over $100,000 
worth of stock was subscribed by them. 
Regarding the change soon to be made 
Mr. Endly says, “This change becomes 
necessary in order that we may further 
increase the volume of business which 
we are doing. The new company will 
take over all of the risks and insurance 
reserve of the present company, and 
will have assets aggregating $1,200,000. 
The Great American last year wrote in 
excess of $900,000 worth of business, 
and this year indications point to the 
total reaching $1,500,000 in business. 
With this outlook before us it is neces- 
sary that we avail ourselves of 
opportunity to care for it.” 

The Great American specializes in the 
writing of automobile, plate glass and 
health and accident insurance. Mr. 
Endly states that when the change is 
made the company will not alter pres- 
ent premium rates which are from 20 to 
30 percent lower than those charged by 
the stock conference companies. Appli- 
cation for incorporation papers for the 
Great American Indemnity, as the new 
company will be called, has been made. 
All stock will be sold at $50 a share 
with equal parts going into capital and 


every 


surplus. The larger portion of the stock 
issue will be absorbed by officers and 
home office employes, agents of the 
company and by over 60,000 Great 
American policyholders in Ohio. The 
new company will have these officers: 
F. B. Black, president; W. B. Martin, 
vice-president; Henry R. Endly, gen- 


eral manager, and F. W. 
R. Dronberger, directors. 


Bloor and L. 


their constitutents when they will not 
listen to communications or suggestions 
from insurance companies, or from indi- 
vidual branches of the insurance busi- 
ness. The course lies clear ahead of 
us and the obligation rests upon all 
alike, 
Need Great Membership 


“We need 30,000 insurance 
members of the Insurance Federation 
of Illinois in order that the insurance 
business, by solidly organizing its forces, 
may make its protest felt at Springfield. 

“The present organizations in each 
branch of insurance are able to make 
their attitude known throughout the in- 
surance business by means of the facili- 
ties provided by the Federation, which 
becomes a ‘clearing house’ for the diffe- 
rent branches in a manner which lends 
to each the strength of all.” 


Should All Be United 


men as 


It is believed that the entire insur- 
ance fraternity is sold on the program 
as here outlined. Several branches of 
the insurance business, which for years 
have been at swords points with each 
other, have already joined hands for 
mutual protection, and there is everv 
indication that the next 90 days will 
see a harmonious coordination of all 
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PLANS FOR OR CHICAGO 





AGENTS’ MEETING THIS WEEK 





Expected That Agreement for Acquisj. 
tion Cost Program Will Be 
Definitely Worked Out 





There will be a meeting of the com. 
missioned agents of Chicago on Thurs. 
day of this week at which time the pro. 
posed reduced acquisition cost program 
for Chicago will be discussed. Allan 
Wolff, vice-president of the Chicago 
Board and chairman of the commi me of 
six which has been meeting with the 
joint large cities’ committee will outline 
to the agents of Chicago the most re. 
cent proposal made by the companies, 
At a recent meeting the joint conference 
committee of the Western Union and 
Western Insurance Bureau discussed 
with John M. Thomas, chairman of the 
large cities’ committee, the negotiations 
which have already been made with a 
committee of Chicago agents. After 
having all aspects of the case outlined, 
the joint conference committee sub- 
mitted to Mr. Thomas its recommenda: 
tions to be used in forming the basis 
of a final agreement. This attitude of 
the joint conference committee as ex- 
pressed to Mr. Thomas will be relayed 
at this week’s meeting to the local 
agents of Chicago. 

Agreement Expected 


It is expected that something con- 
crete will come out of Thursday’s meet- 
ing, and that before another week a 
definite agreement may be drawn up, 
There are only one or two vital points 
that loom up as obstacles in the path 
of a possible settlement. It is known 
that the companies are insisting that if 
an amicable agreement can be drawn, 
the agents will be requested to signa 
pledge, or in some other manner defi- 
nitely express themselves as being will- 


ing to accept from no other company 
any other form of agreement than that 
arranged with the affiliated companies. 
If such a pledge were obtained from all 
of the commissioned local agents. of 
Chicago, it would, of course, mean that 
under the agreement no agent could do 
business with a nonaffiliated company 
on another basis. The Union. and 


Bureau companies feel that assurance of 
this sort must be had from Chicago 
agents, and that unless it is obtained, 
an agreement is of little value. 

To Rearrange Districts 


In the final agreement there will ur- 
doubtedly be a revised down-town dis 
trict. At present the down-town or loop 
district in which a special -scale of com- 


missions is paid is bounded on the east 


by the lake, on the north by the river, 
on the west by the river and on the 
south by 12th street. This will prob- 
ably be enlarged as will the second dis- 
trict, thus bringing into effect new 
commission arrangements in a_ wider 
area. Details will have’ to be .worked 


out at this week’s meeting. It is known 
that companies feel that they have made 
all of the concessions that can reason- 
ably be granted, and that if the local 
agents are disinclined to come to some 
sort of. an agréement at this week’s 
meeting, further negotiations will prob- 
ably not be made. 
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warring elements amalgamated for mu- 


tual protection. 
Joseph E. Callender, president of the 


Insurance Federation of Illinois, voices 
ias sentiments as follows: 
“Get together, stick together, work 


together, grow together.” 


The distribution of lines according t@ 
loenlity is important, This may be done 
with the MAP OR LOCATION CARDS 
furnished by The National Underwriter 
Insurance Exchange, Chicago. 





The Federation Fire of Mason City has 
applied for admission to Alabama. 
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The Hartford trade- 
mark on a policy of 
insurance is a Seal of 
Certainty that stands 
for many things in 
the way of service and 
security that are not 
written as a part of 
the policy contract. 
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Insurance Experts are Crusaders 


against Carelessness 


Garage fires frequently 
end in a total loss; the 
damage is always heavy. 
Gasoline, oil and 
matches these form a 
triple entente and aided 
by their arch supporter, 
carelessness, they reap 
yearly a grim harvest 
of destruction. Defec- 
tive wiring, always a 
potential menace, is 
here an open invitation 
to trouble. 


Insurance Experts and 
Engineers of the Hart- 
ford Fire Insurance 


Company, men trained 
to look for conditions 
that invite fire, back 
up Hartford agents who 
offer practical con- 
structive suggestions 
for getting rid of these 
conditions. As far as is 
humanly possible they 
make property safe 
from the flames. 


Agents of the Hartford 
Fire Insurance Com- 
pany give the service 
of Insurance Experts 
and sell solid four- 
square insurance in- 
demnity. 


HARTFORD FIRE INSURANCE CO. 


HARTFORD, CONN. 


The Hartford Fire Insurance Co. and the Hartford Accident & Indemnity Co. 


write practically every form of insurance except life. 


Eastern Department and 
Home Office 
HARTFORD FIRE INSURANCE CO. 


Hartford, Connecticut 


Western Department 


A. G. DUGAN, Gen’! Agent 
39 So. La Salle St., Chicago, III. 





Southern Department 


W. R. PRESCOTT, Gen’! Agent 
Trust Co. of Georgia Bldg. 
Atlanta, Ga. 


Pacific Department 
DIXWELL HEWITT, Gen’! Agent} 
Hartford Bldg., San Francisco, Cal. 
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Charles E. Sheldon 


Comments on Present 
Conditions in Business 


ESTERN Manager Charles E. 
Sheldon of the American of New 


Jersey sends a message to the 
agents of his department stating that 
May showed an increase in premiums 
over May of last year amounting to 


$136,350. The June increase was $95,- 
338. For the six months the net prem- 
iums in the western department were 
$2,721,241, an increase of $610,693 for 
the same period of 1922 and a gain of 
$79,642 1920 which was a _ peak 
year. He says that the losses and ex 
penses show a decreasing ratio. 
Comments on Conditions 
Mr. Sheldon then makes the following 
general trend of busi- 


over 


observation on the 
ne : 

Just a few words now a to general 
busine vonditions: The president of the 
sucece ful Studebaker Corporation in a 
recent interesting and instructive maga 
zine article disecu es the question “How 
Can We Maintain Our Existing Prosper- 
itv?” and voice ] belief that 

‘The prospect is that 1923 will be the 
most prosperous year in the history of 
the United States, and furthermore that 
our volume of business this year will es- 


reached by 
non earth The maintenance of 
this prosperity should be the most vital 
concern of the constructive and educa- 
the country 

For my part, as T review my own busi 
ness experience, IT am led to observe that 
confidence and industry are the two 
fundamental factors in the constructive 
business and social life of the people. 
Conditions with each of us are much as 
we ourselves make them. I am, of course, 
speaking in relative terms, for opportu- 
nity does not bring the same gifts to 
each one There is no universal yard- 
stick for measuring success, but who of 
us has not profited when he has confi- 
dently and industriously applied himself 
to his daily task and occupation? Admit- 
tedly, world problems are perplexing and 
our doctors of finance offer conflicting 
advice, but most of the ills we fear do 
not materialize, A prominent financier 
is reported to have once said, in effect, 
that: “Any person selling the United 
States short would go broke,” and that 
trite saying was never more pertinent 
than today. For us, the best course is 
to stick to our job undismayed and with 
faith in our country’s future give to eur 
work our best and persistent efforts. 


tablish a record never before 
any natic 


forces of 


tional 


Get Down to Fundamentals 
With 


business 


special reference to our own 

I hope I shall not offend, and 
speaking as IT am in the “family,” T do 
not think T will, if I suggest that instead 
of being so much troubled as some are, 
over the questions of “Underwriters,” 
“Agency Limitation,” “Agent's Qualifica- 
tions,” ete., etc., in connection with all of 
which subjects there is plenty of ground 
for honest difference, we should pay more 
attention to the great fundamental prob- 
lems affecting our business and with 
which we are all vitally concerned 

Ours being recognized as a beneficent 
business and essential to the public wel- 
fare has escaped much of the ills which 
have afflicted some business interests. but 
as a body we have been asleep and have 
not exercised our power to prevent vi- 
cious legislation. If to no other than our 
who are the thrifty. property- 
owning citizens of our country. we owe 
the responsibility of co-operating in 
every wavy to defeat the selfish, destruc- 
tive radical and socialistic elements 
whether in paternalistic “blocs” or oth- 
erwise which are attempting to 
down the structure which by 
hardship and endeavor our 
built for us 


patrons 


tear 
vears of 
forefathers 


Get Closer to Public 


We should interest ourselves more. po- 
litically, in civic, state and national af- 
ind les with the business pecu- 
liarities of our associates If the flood 
of oratory which is being turned upon 
the insurance family 
ently to no purpose, could be 


fairs 


linen, and apnar- 
diverted to 
in “Honest-to-God" attempt to line up 
fraternity for united pro- 
tection against the self-seeking, but ac- 


tive, publie official. and other “undesir- 


the insurance 








ables,” we should accomplish something 





for the general good as well as for the 
preservat 
The + 


ion of our personal rights. 


rowth of stock insurance is con- 
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LOCAL AGENT’S VIEWS ON RATING 


J. H. Lloyd of South Bend, Ind., Comments on the Present System of 
Handling Automobile Insurance 


OHN H. LLOYD of the Lloyd In- | tion law which has its definite and fixed 
surance Agency of South Bend, Ind., | 2™ounts to be paid under certain condi- 
‘ oi " rie . . * * | tions for the various accidents. 
comments on the contribution in the , elt td 
° ° . on : | Without a limit in the policy contract 

special automobile number of THE Na-| 4p, casualty companies promulgated 

TIONAL UNDERWRITER written by E. H.| rates and started writing business at 

Warner of Mason City, Ia. In the con-| rates that we might say, they grabbed 

tribution Mr. Warner gave some obser- | out of the air. They appreciated, how- 

vations on the rating of automobiles. | ever, that the business had to be rated 

Mr. Lloyd states that his experience has | imtelligently and immediately set the 


: . *y ne r it tion to collect experi- 
en b he "es to i , | machinery in mo 
been both in the office and outside. He various manufacturing haz- 


}ence on the 











“xcoriate ¢ > ce Ore ar +f ee > : 4 
excoriates the present fire and thet Ate | as asd mmorcauiiic Sika ia lead thet 
manual In expressing his views he | five years they republished their manual 
Says: with rate based on the general expe- 
“ience | ) lazards itl 
The only party that can derive a benefit | Tien’ of the various hazards, And with 
from the promulgation of the new man- | f€W minor change age yr to time 
they ire now writing ! * business or 
ual is the printer, and this most cer- hey X riti eir ~ i 
tainly is costing the companies plenty, i basi and a I that can be sub- 
stat ed 
and before another ir expire with- | Stantiated 
| 
out the companie change the personnel Says Money Is Wasted 
of the rating committee,.it will cost 
‘ t ‘ ne t nobile 
them thousands of dollars more for sup- I have been told by some automobi 
plement to the latest published manual, ! representative of the fire companies th it 
this procedure cannot be applied to fire 
No Early Experience and theft insurance If the great major- 
} \ ire of he s ne o ! ) as ] few 
It is true with automobile insurance | !t¥ 8! as un pinion as the f 
with any other similar line of insur I have talked with, then I again con 
ance when we first started to write it tend that ood money i 1 ing wasted 
th rat was mo! or ] s gu ; worl by the companies on men who think they 
heft j > it gl wel . 1 sted ir 
surely. Automobile fire and theft insur- now, th might well be investe ’ 
nee has been written long enough that brains that are constructive and can be 
some intelligent figures could be used | found in their own organizations, 
on which to base the rate If experience for years back on cars 
Take compensation insurance for in- | of different manufacture is not in such 
tances When the various state laws | shape by the fire companies writing auto- 
were enacted making workmen's com- | mobile insurance, then I think you will 


pensation compulsory the casualty com- 
panies rate wise were up in the air. 
There was nothing left for them to do 
but hurriedly compile the experience un- 


rating committee is not 
however, 


admit that the 
| functioning We will assume, 
| that they have this experience and that 


, : F ithe loss ratio submitted by the various 
der employers’ liability (which, by the | < nies is the pure loss cost; that ex- 
way, is always written for various lim- | COMpan! eile J sels ne st 
its, and any one accident might easily | ©®5S Com iaesn paid to agents .. 1a 
cost the full limit of the policy) and |} our friend in finance business article 


apply that experience to the compensa- talks about has not been charged to 


| The competition of the assessment con- 
l|eerns can be overcome by energetic and 
intelligent solicitation; and in other va- 
rious ways the active, “always on the 
job” agent will make the opportunities 
which spell progress and success. 


stant and the opportunities for its expan- 
sion are open to those who seek them | 
diligently. Much desirable property Is 
still inadequately insured. We have daily 
proof of this as loss claims are exam- 
ined. , <i } 

Demand Has Not Been Met The wise man tells us there is “a time 
to plant” and this should be planting- 
time for you in anticipation of the great 
prosperity harvest which will surely 
come—and the confident and industrious 
How many of you neglect to furnish it may accept for themselves the further 
with your fire policies? Too much timid- | words of the wise man that there is also 
ity is withholding from you much auto- |a time for a man “to enjoy the good of 
mobile insurance which could be secured. | his labor, it is the gift of God!” 


ILLINOIS STATE AGENCY OF THE 
HOME INSURANCE COMPANY OF N. Y. 


The frequent and destructive storms | 
create a demand for tornado insurance, 
which as yet has been but partially met. 

















Top Row—D. M. Vance, H. A. Elkin, Oscar Steenus, A. R. Rathsley. 
Bottom Row—J. T. Coen, H. M. Zimmer, State Agent; Chas. L. Mehagan, 
Adjuster. 


He Home of New York, City of New York, Franklin and Home Under- 

writers are particularly well organized in Illinois. The Illinois state agency 

of the Home has always been an office that controlled a large amount 
of business. The present organization under Harry M. Zimmer, state agent, 
is particularly forceful. The agency plant of the Home group in Illinois and 
the annual premium reflect the hard and effective work that is being done. 
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losses; that salvage on recoveries has 
been properly credited to losses. 


What Is Wrong? 


Assuming that this has all been done 
am I not justified, with a 60 percent 
average loss ratio facing the majority 
of the fire automobile writing companies, 
in stating that the rating committee is 
not functioning? You know what Abra. 
ham Lincoln said about fooling the pup- 
lic—it can’t be done all the time 

Inflated costs and declining selling 
price arguments as an alibi for the heayy 
loss ratio in 1922 can’t be used in an 
argument with any man of inte ligencs 
No, something else is wrong. What is jt? 

My solution is that if we take for 
the year 1922 the losses paid on all cars 
insured of the various automobile many. 
facturers separately and apply the pre. 
mium income against the losses, yw, 
should produce a pure loss cost } 
this cost sufficiently to take care 
justing administration exper 
mission to is 
ards, if you 
produce a fair pre 


ents and catastrophe 





will, and we will 
mium charge for the 


various cars manufactured. 
Will Get at Flat Charge 

By doing this we will hav irrived at 
i flat charge The next thing 
amount” policy for the flat charge pro- 
mulgated by ibsolute experience i 
doing this we are not workings ut hard 
ship on the assured, or the companies 
the law of average will surely govern 

The reason I mention assured in tl 
previous paragraph i because of th 
fact that the 80 or 90 percent lause has 


no place in an automobile policy I ca 
cite many cases, where assureds, through 
no fault of theirs, had cars either stoler 
or destroyed by fire within a week of 
the purchass A very good client of mine 
in a recent garage fire had to take a loss 
of $600 on account of the 80 percent 
clause being attached to his policy. With 

no amount policy this could not occur, 
We would be selling insurance intelli- 
gently and adjusting losses on the de- 
preciated value of the car. It is impossi- 
ble, with due care, to depreciate a car 
$600 in one week, That is what hap- 
pened in this particular case, 





Quantity and Quality Production 


I do not know if some of the high 
officials of the various fire companies 
have reviewed the recent rates If they 
have not then I would suggest that they 
carefully scrutinize them and make an 
ordinary comparison. It need not be ex- 
haustive. If they will do this I feel 
confident that the loose screws will be 
tightened, because I know it is not their 
intention to insult the intelligence of 
automobile manufacturers who _ have 
spent thousands of dollars on fire and 
theft improvements by placing them in 
the same class with manufacturers whose 
sole aim is quantity production at th 
lowest possible cost, and who have no 
respect or regard for insurance com- 
panies which are expected to insure the 
pieces of junk that they manufacture 
and, on account of price, are bought by 
people who are the worst kind of mora 
hazard. 

Thief Encouragement Insurance 


Then, too, I wonder if the companies 
executives have reviewed the _ rates 
charged for accessory coverage in pr 
hibitive territories, Accessory coverage. 
What is it? Thief encouragement insur 
ance. The greatest loss producer ever 
known. Every time the unscrupulous 
owner wants a new tire, spot light, clock 
motometer, or ornamental fitting, the on 
he has disappears. He files his claim 
tells a plausible story, and inasmuch as 
we have no Sherlock Holmes in our ad- 
justing departments—what have the com- 
‘panies to do? teplace or pay the loss 
Look at the rates prescribed for this 
90 cents to $10 per $100. Think 


coverage ea 
per $100 for accessory 


of it! A rate ant 
coverage. No minimum—just buy ¢ 

a ing 
much as you want. Just like buy! 


candy. 

The majority of men buying insuran € 
today are intelligent. They will ag" 
after their accessories. They would be 
willing to pay a fair minimum premium 
It should be easy for agents to explall 
they are eliminated, and why 4 
additional charge of $10, $15 or $20 
made, according to territory, for acces 
The possible result W! 
The pu 
d, be 
only want 


why 





sory coverage. 
be not much would be bought 
lic in general would be satisfi¢ 
after all the great majority “4 
to protect with insurance the loss of tl 








entire, or a certain percentage, of their 
investment, and never think of acce* 
sories. 

The fire insurance companies nm * 


they are } 


couraging, with the rates : 
automobil 


lishing, a combination of 
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Sell the Specialties 


There are opportunities for local agents in 
developing the ‘‘specialties” allied with fire 
and marine insurance which should not be 
overlooked. 


Rain, Registered Mail, Parcel Post and Tour- 
ists’ Baggage are four of these so-called “side 
lines” which are providing a sizable premium 
income for many agents today. ‘The last- 
named is particularly worthy of encouragement 
right now in the heart of the vacation season. 


A policy in The Home of New Y ork provides 
the policyholder with the protection of 
America’s Largest and Strongest Fire In- 
surance Company. 

















2 9 cic OME 2SB8E NEWYORK 


Elbridge G. Snow, President 


Cash Capital *18,000,000 
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manufacturers to 
insurance, If 


underwrite their own 


they do you may depend 
the Will use intelligence in producing 
the rate that the charge for the co 
erage they provide, 

If rates for fire and theft were de- 
veloped by experience on each make 
car, with a no amount policy at a flat 
rate per car, it would mean just this: 
Conference rate on cal manufactured 
b compani that endeavor to make 
their product fire and theft proof would 
be so low that your fly-by-night com- 
pani would not be able to compete 

The car that are manufactured with 
out regard to fety would get their 


which would be 
plenty high enough so that the volume 
would not be large, and only the better 
moral hazard would buy it Your fils 

by-nights would be loading up with poor 
moral hazard at low rat and would 
soon find themselves with liabilities and 


no assets, and it would not be long be- 


fore the general public would find out 
that it is better to buy insurance, rather 
than assessment liability and law suits 
The conference fire and theft rate on 
many makes of cars in Indiana are lower 
than the reciprocal rates Some under 
writers might feel that to follow my 
rating plan would mean decreased voi- 
ume, and without volume the loss ratio 
would be higher If such is the case 
forget it Your volume would not de- 
crease and you would be writing only 
the best kind of moral hazard. The loss 


ratio is bound to show a decided decrease 
and every one would be happy. 


IS ENTERING MARINE FIELD 


Northern Assurance Announces the 
Appointment of William H. McGee 
& Co. As the General Agents 


NEW YORK, July 25.—After having 
thoroughly intrenched itself in the fire 
insurance field in this country, the 
Northern Assurance of London, has 


now entered the ocean marine branch 
here as well. United States Attorney 
A. G. Martin announces the appoint- 


ment of William H. McGee & Co., of 
this city and Chicago as marine under- 
writers of the company for the United 
States. The office in question is one of 
the long established and widely known 
marine agencies. In addition to the 
Northern it represents eight other com- 
panies. 

Under the broad supervision of Mr. 
Martin, the McGee office will direct the 
marine underwriting policy of the 
Northern on this side the Atlantic and 
be responsible for its development. 
Though it had never previously written 
marine business in the United States 
directly, one of its subsidiaries, the In- 
demnity Mutual Marine, of London, has 
long been represented here by Appleton 
& Cox. 

\ second marine writing ally of the 
Northern is the World Marine Assur- 
ance, also of London, the entire combin 
ation producing a larger marine prem 
ium income than that had by any other 
institution in the world. 


Made Cook County Managers 


Charles A. Andersen and F. B. Keller, 
rt 


doing business as Lampe & Keller, 
have been appointed Cock County man 


avers tor the 
and have 
the Royal 
wick Chis 


compan 


Standard of New 
a] ae ; shact , bins 
aiso peena por Cf agents 10 


and New Bru 


gives them a total of 


Exchange 


Clark Heads New Office 


NEW YORK, July 24.—Under the 
management of R. R. Clark the New 
York Indemnity has established a south- 
ern department ser. \tlanta 
Superintendent of Miller ot 
Washington, D. C., plans opening a 
bureau to supply companies with in 
formation concerning agents. Presi 
dent C. D. Dunlop of the Providence 
Washington will sail for Europe Satur 
day to be gone six weeks. 


ice othce at 
Insurance 





Commercial Casualty Premiums 
The Commercial Casualty of Newark, 
N. J., last year wrote in premiums $5,- 
481,750. This year it will write between 
500,000 and $7,000,000. The company 
is gaining rapidly. 
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THE NATIONAL 


CREDIT EVIL IS SOLVED 


TELLS OF YOUNGSTOWN PLAN 
Ben F. Agler Shows How the Local 
Board Has Overcome the Delin- 
quent Premium Practice 
Ben F. 


Agler of Youngstown, O., 


president of the Ohio Association of 
Insurance Agents, spoke on the plan 
adopted in his city for collecting pre- 


miums, at the midyear meeting of the 
National association at Asheville, N. ¢ 
The local board at Youngstown solved 
the credit situation by adopting the 45 
day rule. Mr. Agler said that all local 
boards should take up this question 
and adopt a similar rule. Under this 
Youngstown rule, all premiums must be 
paid within 45 days after the policy is 

a note must be given bearing 


issued or 
interest at 7 percent. Mr. Agler said 


that in his city there are a large num 
ber of workmen who have made it a 
practice to switch their policies from 


company to company, thus getting rid 
of paying their premium, He said that 
the new credit plan all “‘dead 
beats” to pay cash. Local agents know 
where there are credit abuses and cash 
is demanded of those under suspicion. 
This rule went into effect a year ago 
last December. 


forces 


Explanatory Letter Sent Out 


A letter was sent out to all policy- 
holders explaining the situation and the 
need tor adopting such a rule. Mr. 
Agler said that the agents alone are re- 
sponsible for long extended credits. 
They compete with one another by of- 
fering such inducements. In the letters 
sent out at Youngstown the reasons 
were fully explained. The agents still 
keep sending these letters out with pol- 
icies, so that the people at Youngstown 
are well acquainted as to what the in- 
surance men are doing. ‘There are some 
non-boarders in Youngstown that have 
not adopted this rule. Mr. Agler said 
that these outside agents cut but very 
little figure. 
Reduced Premiums 


Has Outstanding 


He said that it is found that 90 per- 
cent of the so-called slow paying cus- 


tomers will pay cash rather than sign 
the 7 percent note. He said that in his 
office a year ago there were $45,000 


outstanding premiums. On Jan, 1 of 
this year there were $1,800. In Youngs 


town he said there were two agents in 


the hands of a committee of field men 
at the time the rule went into effect 
cn account of their financial situation. 
These agents are now on their feet 
financially through the operation of 
the premium payment rule. Mr. Agles 


explained the special note that was used 
ior the insurance premium. [Fle said 
that it gives the companies the privilege 
of cancellation and the application ot 
the return premium on the 


aid that his 


note. le 
percent 
of a premium to be paid in cash before 
was taken 


othce requires 25 


1 note 
Fargo Plan Is Explained 


R. D. Warner of Fargo, N. D., 
that in his city the rule 
lished by the board is working 
ably He said that sometimes it is ne 
notes for the premiums 


said 
credit estab 


admir- 


essary to take 


after they become due, but his agency, 
he said, had never lost any money on 
notes ‘here are more outsiders than 
board members at Fargo. This cuts 


no figure in the success of the premi 
um payment rule. He said that it has 


had a good effect on the public. Peo- 
ple will call up to fina out if their pol- 
icie; are in effect a few days after they 
have received them and want to pay 
cash rather than run any risk. Five 
days before the final day, a notice is 


sent to an assured announcing that the 
policy will be cancelled if the premium 
is not paid and it will be void. This 
brings delinquents to time. 

Colonel Goodwyn, president of the 
Virginia association, referred to the rul- 





UNDERWRITER 
FIND MANY PROSPECTS 


NEED FOR EXPLOSION COVER 


Many Kinds of Explosion Hazards Out- 
lined, Showing Opportunities for 
Writing This Class 


more different lines of in- 
within the pale of 
hazard, both from inher- 
ent and outside explosions, and the class 
of insurance against damage from this 
source is rapidiy groWing into a popular 
and profitable class for every agency to 
handle. The danger constantly exist- 
ing from explosions of various kinds is 
becoming generally recognized. 
There is, still to be found a 
lack of knowledge as to the sources and 
locations of explosion hazards and with 
a view of assisting its agents in finding 
prospects for this class, the Aetna has 
briefly outlined the different groups of 
sources under the main heads of gases 
and vapors, dusts, solids, anl compressed 
and liquified gases. The Aetna’s de- 
scription is as follows: 


More and 


daustry are coming 


the explosion 


more 
however, 


Gases and Vapors 


The explosibility of gases and vapors 
has long been recognized as one of 
the more serious hazards of industry. 
Flammable vapors are given off during 
processes in the manufacture of a great 
variety of articles. When these vapors 
are mixed with the right proportion of 
air, an ideal explosive is formed which 
needs only the addition of a spark to 
cause widespread destruction. Explosions 
of this kind frequently take place over a 
wide area and result in extensive prop- 
erty damage. The heat necessary to ignite 
the mixture may come from an open 
flame, even in a remote part of the 
plant; from sparks caused by motors, 
switches or other electrical apparatus; 
from overheated bearings and even from 
a spark of static electricity generated by 
moving belts or machines. 

Among the more dangerous gases and 
vapors having an inherent explosion haz- 
ard may be mentioned: acetylene, hydro- 
gen, carbon monoxide, methane, ethane, 
and those arising from ether, benzol, 
benzine, gasoline, alcohol, naphtha, il- 
luminating amyl acetate, acetone 
and coal tar. 


oils, 


Explosive gases and vapors are fre- 
quently present in chemical works and 
laboratories; in dry cleaning establish- 
ments; oilcloth factories; plants where 


and carbon 
extracting 


chloroform 
made; fat 
resin, varnish and _ turpentine 
petroleum, fuel and lubricant 
vuleanizing plants; patent and 
leather plants; rubber plants; 
alcohol plants. These are but a 


benzine, ether, 
bisulphide are 
works; 
plants; 
plants; 
artificial 
wood 


ing that Insurance Commissioner But- 
ton of his state had made regarding pre- 
mium payments. Colonel Button 
originally 


ruled that insurance premi- 
ums must be paid 60 days after poli- 
cies are issued or they would be held 
to be in violation of the anti-rebate law. 
Ile has changed that ruling after con- 
sultation with the executive committee 
of the Virginia Association of Insur- 








ance Ag its to re id that policies must 
be paid for by the 15th day of the sec- 
ond month after the policy is issued. A 
at 6 percent can be given. Colonel 
Goodwyn said that this will solve the 


credit situation in Virginia. 


note 


Should Adopt Life Rule 
A. J. Reed of Lexington, Ky., said 
that fire companies should go on a cash 


as the life companies are. A life 
insurance policy is not in effect until the 
permium is paid or a note given. He 
suggested that a fire policy have a 60 
day clause making it void after that 
time unless the premium had been paid. 
He said that the life companies would 
not go back to the old hit and miss plan 
of paying the premiums that once was 
in vogue. E. H. Beach of Syracuse, 
N. Y., said that under the New York 
law, such a clause would not be allowed 
in the policy. He said there would be 
too much trouble where an assured 
ran over a day or two. 


Dasis 
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few of the industries in which the jp. 


herent explosion hazard of flammable 
gases and vapors has to be re koneq 
with. 


Dust Hazard 

Group 2 includes risks where there jg 

an inherent hazard due to the exp] sibil. 

ity of organic or inorganic dust An ex 

ample of the former is grain dust; of th, 
latter, aluminum dust. 

Although many theories have bes 


vanced as to the exact conditions 











may produce a dust explosion, it is - 
erally conceded that the dust must by 
fine and dry and in a state of suspensio, 
in the atmosphere, Under such ,« 
tions, dust may sometimes ignite 
brought in contact with sufficient 
or flame. To propagate an explosioy 
however, it is quite generally reed 
that there must be a proper proportion 


of dust in diffusion so that the 
mixture of dust and air 
sufficient force. 

Some of the organic dusts which may 
ignite and propagate an 
found in plants manufacturing 0, 
handling: cocoa, rice, starch, wood-flour 
malt, grain (grain storage), rape seed 
eorn flour, chicory briquettes, phono- 
graph records, dextrine (calcined farina) 
cork, cocoanut, oil milling, oil cake, offal} 


explosive 


will ign 





explosion ar 





grinding (bran), “dead” cork, shella 
composition, copal gum, leather, mus- 
tard, shoddy, corn meal, rice grindings 
etc. 


Certain inorganic or metallic dusts, 
strange as it may seem, are subject to 
the same explosion hazard as grain dust, 
The outstanding metallic dusts having 
this inherent hazard are aluminum 
bronze powders, potassium, sodium, zine, 
and iron. 

Explosives in Solid Form 


Group 3 covers explosives in the solid 
form, which, by the action of heat or 
other causes, are capable of rapid con- 
version into occupying a much 
larger volume than the original sub- 
stance. Explosives of this type include 
dynamite, powder, T, N. T., blasting gela- 
line, gun cotton, picric acid, fulminate of 
merecury, pyroxylin, tetryl, ete. These 
explosives are, by no means, confined to 
munition plants. 

Another explosive used in blasting and 
in pharmaceutical preparations is a 
liquid called nitroglycerine. For con- 
venience, this explosive may be listed 
under group 3, with the solids. 

Group 4 deals with 
liquefied gases, which, 
convenience in this form, are 


gases 


compressed and 
because of their 
found in 


nearly all laboratories and _ industries 
manufacturing chemical and _  pharma- 
ceutical preparations. The danger in- 


handling and 
gases in their 
been 


curred in the production, 
transportation of these 

compressed form has long 
nized and special regulations have been 
issued by the Interstate Commerce Com- 
mission to lessen the danger in handling 


recog- 


and shipping. At present the compress¢ 
or liquefied gases most extensively used 
are oxygen, hydrogen, carbonic acid, am- 


sulphurous acid 
nitrous oxide 
hydrocar- 


acetylene, 
hydrogen, 
pintsch gas, 


monia, air, 
sulphuretted 
blau gas, coal gas, 
bon gas and chlorine. 


Power Joins Phoenix 

NEW YORK, July 25.—E. W 
has been appointed engineer for the 
Phoenix of London as of August _ 
when he will make headquarters at t 
company’s office in Chicago. For 
number of years past Mr. Power has 
been connected with the Ohio ; 
tion Bureau and has performed special 
work in Kentucky, Illinois and els 
where, as well as in the Buckeye stat 
acknowledged rating expert. MF 
will assist agents of the Phoenix in ¢! 
gineering and schedule rating problems 
and generally add to the service 
company is rendering its local represent 
tatives and policyholders. 


Powe 
h 


Inspec 


as an 


Loss at Chester Park 
The insurance loss at Chester Park 1! 
Cincinnati will be somewhat less that 
$50,000. As the values exposed in this 
fire totaled over $4,000,000, the fire de- 
partment is credited with an extraor 
dinary piece of good work in confinmg 


the loss to this comparatively small sum. 
Lumber yards, dwellings, industria’ 
plants and one of the car barns of tHe 


street railway company were on lots 
adjoining the park itself, the building in 
which were as usual of highly inflam- 
mable material. 
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Railroad Lighters and Car Floats— 


+] : 
the ordinary perils 


Merchandise shipped by rail is always exposed to Under the 
of fire, collision and derailment, quate recovery is 
] due to act 
Carrict cant 


but the above photograph Viv idly portrays one 
important hazard often overlooked by shipper 


was one of a group of four which had been topple 


om a car float 


teamer Such 


own in the abov photograp! 


struck by 


larbors are 


and agent 


danger points in the transportation of goods 


ordinary 
practically impossibl 
of 
ot 


railroad bills of 


Nature and other 


irising during resultant law suits alway 


ideral 


the heavy wash of a pa 
] np 
verils of lightering acri . 
A quireme 
rarely given proper ttent 
houle | I 
ill 


be held lable Pec 
IN 
financial lo to both 
lic it rit 
asl l ibl 
ur clies S| 
d ra he 
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GREEN VERSUS LOVELL 


ANIMATED TILT STILL ON 


Omaha Insurance Man Presents Some 
Facts That Break Down Attack 
of His Antagonist 


Nebraska insurance men are interested 


in the Omaha “Bee,” in the “People’s 
Voice” department, between W. H. 
Green of Omaha, who owns a building 


at Creighton, Neb., from which the state 
fire marshal had ordered removed some 
hazardous conditions, and Henry H. 
Lovell, the insurance man of Omaha. 
Mr. Green in his reply to the state fire 
marshal took a defiant attitude and 
charged that the office was operated at 
the dictation of insurance interests. Mr. 


Green is a member of the executive 
committee of the farmer-labor national 
party, which recently had its convention 


in Chicago. He belongs to the radical 
wing. Mr. Green practically admits that 
he had no defense in his challenge to the 
fire marshal. In his second letter, how- 
ever, he comes out openly for state in- 
surance. He declares that he and Gov- 
ernor Bryan of Nebraska discussed these 
“insurance extortions” and arrived at 
the mutual conviction that state fire in 
surance was the only solution. 


Comment by Mr. Green 


Mr. 
lows: 


The fire insurance 
have charged the insured 
collecting less than $8,000,000 
while the state treasurer 

$15,000,000 of taxes, supervised 
90 and the McecKelvie 
was for less than $40,000. 
practically underwrites, 
and now Mr. Lovell 
Governor Bryan correct the 
why not do it all. 

Of course, the institution of 
to goodness state fire insurance 
like cutting a drain to a pollywog pond, 
it would leave a lot of pussy figures that 
never created a dollar’s worth of wealth 
during their existence blistering in the 
sun 

But something 
cent ‘hogs and 
an atmosphere 
who neither 


Green concludes his letter as fol- 


stock companies 
500,000 for 
of insur- 


has 


$° 


ance, 
lected 
over 
budget request 
The state 
pervises, 


col- 
counties, 


su- 
would have 
abuses, so 
an honest 
would be 


must 

70-cent 
that 

ecard or 


be done. Five- 
wheat is breeding 
bodes ill for those 


spin, 
Mr. Lovell’s Reply 


Mr. Lovell in commenting 
Green’s letter, says in part: 


Mr. 


on 


“Thrice 
rel just,” 
the 


armed is he who has his quar 
and the policy of smothering 
facts is too old fashioned to appeal to 


business minds today; $7,708,956 in pre- 
miums for stock company fire insurance 
in Nebraska for 1922 and losses paid 
against this of $5,113,813, or 66 percent, 


leaving 34 percent for all expense of busi- 
ness, to soliciting agents, 
collection and the vari- 
ous taxes and fees loaded on the business 
This does not compare unfavorably with 
the percentage of expense and profit fig- 
ured in any mercantile line or in the per- 
centage we pay for the wheat when it 
reaches us as bread. Still I say that the 
cost of insurance can be reduced by 
proper methods. But the remedy not 
socialistic state insurance. 


commissions 


rents, supplies, 


is 


Figures Are Checked 
When I 


one 


catch myself thinking every 
crook I kick myself for fear 
my mind is getting warped 
submitted by insurance 
panies and checked by public officials are 
wrong we ought to turn the government 
over to the saints. Methods of rating fire 
risks are business methods and can be 
demonstrated to any fair-minded person. 
Adoption of such promulgated rates 
essential to the solvency of the compa- 
and combination to maintain high 
is violation of law. Indiscriminate 
ignoring of adequate rates financial 
suicide for a company, Coercion by a 
loan agent violation law; report it 
your public servants. 


else a 
it might be 


If figures com- 


is 
nies 

rates 
is 


is 


of 


to 
Does Not Include Expense 

In Mr. 
tax 
expense 
town 


Green's letter he cites the cost 
collection, but he fails to include 
of assessment, equalization, 
and county’treasurers. To this 


of 
the 
the 
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Kansas City Agents | 
Use Valuable Publicity 


HE Insurance Agents 
of Kansas City has inaugurated a 
campaign of public education with 


respect to the buying of fire, liability and 


similar lines of insurance. 

The association took advantage of the 
Better Homes and Building E oe 
the week tr Feb. 5, to issue the st bit 
of literature in the program. This. was a 
folder, passed out os each visitor at the 
exposition, in which the organization, 
purposes and service of the association 


were explained. 

This folder stressed to the home own- 
ers who attended the show, that merely 
buying a policy is not buying insurance; 


that property owners really seeking pro- | 


tection owed it to themselves to consult 


Association 











PLAN OF COOPERATION NEEDED 


Whether the present effort to inaugu- 


rate a new plan for conducting the fire 
insurance business in St. Louis proves 
the success hoped for or not, the fact 
| that an agreement, acceptable alike to 


| VIEWED FROM NEW YORK | 


- By G. A. WATSON 








| fire insurance protection as best they 
can. bar ‘ 
If the state insurance officials would 


representatives of the companies and the | 


evidences the 
when all 
in the 


local agents, 
can be attained 
conterence meet 


progress that 
parties to a 
proper ‘spirit, 


prepared to make concessions as well as 
to derive benefits. x\ representative of 
one of the companies participating in 


| the meeting in question is credited with 


the statement that under the agreement 
reached his office would suffer an imme- 
diate loss of $30,000 in premiums through 
the taking up of several agencies. Yet 








| he was fully prepared to make this sac- 
rifice, re iclon that ultimately he would 
be the gainer by virtue of the general 
improvement in conditions. Both the 
agency committee and the companies 
|} committee dealing with the intricate 


a reliable agent, who could and would | 
tell them what sort of insurance they 
should have and tell them also whether 
they had this sort or not. 

* * * 

(And the service of the association was 
emphasized, as helping to provide the | 
community with reliable agents, and 
making safer the buying of insurance. 


The names of members were listed, and 
home owners were advised to consult a 
member about insurance. The fact that 
only Kansas Citians who are members 
of the local association can hold mem- 
bership in the National Insurance 
Agents’ Association, was used to show 
the value of the series. 

x * * 


This e xploitation of the value of mem- 
bers’ to the public, was _ fol- 
lowed up with other liter: ature, and with 
newspaper advertising. It is hoped that 
the public can be impressed with the 
importance of attention to details of in- 
surance which a reliable agent can pro- 


service 


vide, and distinguish between “a policy” 
and protection. The folder remarks: “A 
beautiful insurance policy by _ itself 


means 
tiful 
company 


no 
stock 


more protection than a beau- 
certificate in a wildcat oil 
means wealth.” 


insurance rightfully must charge selling 
cost, heavy taxes and many items that 
cannot be eliminated. 

An authoritative statement from Gov- 
ernor Bryan that he advocated state insur- 
ance and would support it would clarify 
the atmosphere. Socialism has made 
little real headway in the last 40 years. 
Socialists themselves have given us no 
fully worked out system for this pater- 
nalism and it comes down to the propo- 


sition of saying if state insurance is good 
then state newspapers, state labor or 
penal servitude, including the industry 
of agriculture, all directed and con- 
trolled by the state. Competition en- 
tirely eliminated and thrift and brains of 


no greater personal value than 


and profligacy. 


idiocy 


Paternalistiec Condition 


The of business from 
on every line of 
and the perfec- 


attack on one line 
this angle is an attack 
initiative and enterprise 
tion of the theory a condition where each 
citizen would get his daily food, his 
weekly allotment of clean clothes (if 
cleanliness was not abandoned), his re- 
placement of outfit, his daily paper, his 
movie tickets, his chewing and smoking 
(perhaps) from the state commissary and 
his assignment to production, schooling 
religious worship and other permitted 
activities from the lord high marshal of 
the bolsheviks. 

We have state 
I am reliably 


hail-fund insurance and 
informed that a was 
recently allowed a subscriber for hessian 
fly damage by the hail insurance ad- 
juster to be paid for out of the assess- 
ments on the farmers to provide indem- 
nity against from hail damage. 
Call it a trust if you don't know any 
better, but every citizen and every voter 
has his own idea to the trusts that 
are operative to make the of living 
high and my own opinion is that there 
are some tariff fostered trusts that are 
some burden and you can't say that the 


loss 


loss 


as 


cost 


tariff is in league with insurance prices. | letting the 





| the 


| 


problem at St. Louis showed rare judg- 
ment in the selection of their respective 
chairmen; a fact held responsible in con- 
siderable measure for the actor) 
outcome of the conference. 

When parties to a controversary each 
tries to understand the viewpoint of the 
other, 
own position, then and 
proper agreement be 
example shown at St. 
followed in other cities of the country, 
friction between head office men and 
their local representatives, neither of 
which can successfully function without 
the help of the other, would speedily 
come to an end, and a great impetus be 
given the American agency system. 


satis! 


only then will 
reached. If the 


Louis recently be 


*x * 
WHY NOT REDUCE TAXES? 
Underwriters and _ state insurance 
commissioners are one in their desire 
to reduce general expenses in the con- 
duct of the fire insurance business, 


though differing widely in their views as 


to how such result could best be brought 
about. The commissioners inveigh bit- 
terly against what they term “the ex- 
travagant commissions” paid to local 


agents and comment adversely upon the 
cost of conducting inspection and rating 
bureaus. Perhaps there is some justifi- 


cation for the criticism in these connec- 
tions. No one would be more pleased 
than the company executives if a re 
duction in both directions could be 
brought about without impairment of 
the service rendered. A serious effort to 
reduce the cost of business- getting is 


being made in the excepted cities of the 
middle west. Careful study being 
given the operations of the various rat- 
ing and inspections bureaus, to discover 
whether there be duplication of effort, 
and if so to effect its removal. 

3ut admitting that some saving might 


is 


be had in both of the directions noted, 
underwriters yet contend that the un- 
justifiable burden placed upon the busi- 
ness is in the shape of the taxes 
imposed by states, counties and munici- 
palities. The commissioners are strangely 
silent on this feature, feeling doubtless 


that any attempt at reform in such di- 
rection would be most unpopular with 
the political powers-that-be, and might 
lead to the elimination of the offending 
commissioner from office. And yet the 
taxes imposed upon the companies 
gregate a serious charge against the 
business, and they are steadily mount 
ing. 

Only recently a company writing less 
than $100 a year in premiums in a small 
southern community paid a local tax of 
$15 for the privilege of being there rep- 


resented, this quite apart from the tax 
levied by the state. One or two thing 
will result in the near future insofar as 


community in question and those of 
like character throughout the country 
are concerned. Either the wholly un- 
warranted charge will be rescinded or 
the companies will quit the localities, 
property-owners get their 


instead of holding rigidly to their | 


but realize that the problem of 
retrenchment can be 
several angles; and 
line attack the 
requirements, their 


expense 
approached from 
that an Important 
curtailment of tax 
preachments of re- 


ot 


1S 








form would be far more sympathetically 
received by managing underwriters than 
it is at the present time. 

REPORT ON BANKERS & SHIPPERS 

The New or! < dep artmel has 1 
a report on a eXé ition of 
Bankers & Shippers ¢ of "Ne York as « 
Dec. 31. The assets are $5,898,847, re- 
insurance reserve $1,438,426, loss resery 
$894,460, net surplus $480,988, capital 
$1,000,000. The decrease of $219,924 
from the net surplus shown in the 
annual report was due to an increase of 
| $42,423 in ove rdue agents bal inces, $15,- 
1000 to estimated taxes due, $35,614 
contingent commissions and $112,836 t 
| increase in unpaid loss reserve. The 
marine loss reserve was increased $2 
664 

NEW YORK LOSSES LOWER 

Figures just given out by the New 

Yor k Board of Fire Underw riters show 





ag- | 





| lump, 


enabled to write larger lines in 


that losses in New Yor rk City during the 
first six months of this year decreased 
32.5 percent as compared with the same 
period last year. For the first kali 

the vear the incurred losses handled t 
the committee on losses and adjustments 
amounted to $8,894,100 compared 
with $13,182,900 incurred during the 
same period 1922. It is a fact, how- 
ever, that losses are still well above 
normal. The losses handled the com- 
mittee estimated as constituting 
about 60 percent of the total losses of 
the city. If this is approximately cor- 
rect, as it is presumed to be, the total 
fire is indicated for the first six 
months as $14,823,500. New York City 
fire premiums reach about $18,000,000 
for the six months. 
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Be * 


das 


by 


are 


loss 





LOFT FIRES MORE NUMEROUS 


According to the annual reports 0! 
the New York fire department for the 
1922, there 


four years ending Dec. 31, 

is a marked increase to be observed in 
the number of fires in loft buildings 
Under the classification of buildings in 
which fires occur (which includes bon- 
fires, lumber yards, ships and other 
places not actually buildings), 1s found 
in the report for each year under the 
classification “Factories (tenant) _ loft 
buildings.” During 1919, when Dusiness 
of all classes was booming, there were 
623 fires under this classification. Since 
that time the number of fires has i- 


creased remarkably. Those in charge 0! 


local departments in New York are 
studving the fire department's figures 
closely as the results are segregated t 


boroughs. 
*x * 


REPORT NEW REINSURANCE PLAN 


The Aetna Fire has, it is understoot, 
adopted a new plan of disposing of its 


excess lines which will do away, in 
whole, or in large part, with its pres 
ent reinsurance department at its home 


employs a number of 
eare of the details in 
connection with the transactions with 
the reinsuring companies. While 10 
official statement has been given ott 
it is reported that the arrangement by 
which the Aetna will eliminate much of 
its detailed work, now falling upon the 
reinsurance department, caused by ft 
insuring lines with a number of com- 
panies is to reinsure large lines with 
the Lloyds, the Aetna excess lines, 
therefore. being taken care of in 4 
rather than by distribution among 
a number of reinsurers. 

With the new reinsurance affiliation, 


it is expected that the Aetna will be 
some 


office, which 
clerks to take 
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forms of insurance than in the past, | in stocks of other insurance companies, 
being able to reinsure larger excess | Heretofore such stocks could not be 
lines. While the Aetna plan elimin- | allowed as assets. The revised section 
ates the work of a number of clerks, it | prohibits the holding of the stock of 


MILWAUKEE MECHANICS’ is said that places will be provided for | another insurance company by means of 
them in other depart nents. Some ex-|a holding company or any other syb- 

aminers will, it is said, be sent out | terfuge. It provides that with the ap- 

INSURANCE COMPANY for field work as special agents, leaving | proval of the insurance superintendent 
vacancies as examiners, which will be| stock of another insurance company 


MILWAUKEE, WISCONSIN filled by some of those who have been | can be held not to exceed in as 
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in the reinsurance department. value the amount of the net surplus jp 
FIRE TORNADO AUTOMOBILE PLANE excess of 50 percent of the capital 
LITTLE AIRPLANE INSURANCE * 
lor a time it was thought the air DAMAGE TO OFFICE BUILDING 
on planes would become popular for carry eth eee SA OO vnsicl 
TIME-TEMPERED STRENGTH, SECURITY AND SERVICE ‘ng merchandise. Several large depart. |. D2™m2ge estimated at $20.90 resulted 
: . 2 = . . =? —— T ) ¢ hire . yty . lin a > 
mént atores of ihe east and middle weet trom a hire im the office building of the 
, “~- ; 4 Erie Railroad in Jersey City, several 
did employ them for such purpose The; , ae : , 7 
’ - + 1 days ago. For a time the flam« ser] 
scheme was highly «xpensive’ and has oe “— = Pe eres ; 
1 vy heen bandon d Cargo insurance ously threatened bois oi dates to loaded 
se SM i: ap eninge i aa | freight cars standing upon a_ nearby 
a line it was felt would eventually as i nd doubitl . Id hav "RK: 
sun substantial proportions, has vit Pe. a Seen Sees ere ae 
~s = ut * nts ; ; thee ‘1 lacl -, so had not the cars been hauled out of 
ua iy liscardec rough lack o : } 
Scan eee : : iy ©" | the danger zone Insurance upon the 
WE INSURE demand In short, airplane insurance, ; ‘ 
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made a motion for a resettlement of the 
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ist the New York Fire Insurance Che case of A. A. Lutfy against the 




















Rating Organizati They desire to | Bankers & Shippers in New York City 

FIRE AND MARINE INSURANCE COMPANY ecure an order eliminating from the | has attracted considerable interest. The 
MINNEAPOLIS, MINNESOTA eement the clause referring rules | court holds that the plaintiff must prove 

| regulations ihout =e nissions, | his insurable interest in the merchandise 

‘kerage and number of agencies as | covered under the policy. The case 

tablished in the New York city, subur came out of a large number of theft and 

~’ ba nand Buffalo divisions. The order | pilferage losses in the South American 

NATIONAL INSPECTION CO. i t present entered does not require | trade Counsel for the company con- 
223 West Jackson Boulevard CHICAGO the elimination of these rules from the | tended that the old law, making a dis- 
A Clearing House for ereement, which is to be signed by | tinction between the requirement of in- 

UNDERWRITING INFORMATION the compames joming 1m the motion surable interest in marine policies and 


fire policies had been swept away. They 
contended that one suing on a marine 
policy must allege an insurable interest 





J. G. HUBBELL, Mer. H. B. CHRISSINGER, Ass't Mgr. 


| | LAW IS LIBERALIZED 


Superintendent Stoddard of New York 




















| has sent out a letter to stock companies | and establish facts showing an_ insur- 
Nearly Fifty Years of success under same management other than life calline their attention to | able interest at the time of the loss in 
INCORPORATED 1876 | section 16 of tl msurance law amended ordet to recover. The court therefore 
THE OHIO MUTUAL FIRE INSURANCE CO fat the last legislative session It re- | agrees with the attorneys for the com- 
: ss | quires them to report all investments ft pany. 
Total Cash Assets $417,483.05 SALEM, OHIO Net Cash Surplus $296,727.19 | 
Losses Paid Since Organization, $1,480,796.59 _ - 
J. R. VERNON, President J. AMBLER, Secretary 
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FIGHT FOR OFFICE SPACE | this was refused and returned to the 
Considerable interest is attached to | Phoenix, with a request that it be sent 


the controversy now under way in Chi- | by mail. This was done and thus deliv- 


cago over the occupancy of the suite of | &TS of the check delayed until well into ‘ 
AGENTS WANTED offices in the Insurance Exchange build- | the month. P k ; Y 
ing which has been held by western de \nother point in the controversy 1s 


“ venaee ee the present occupancy of the suite ot 
partment of the Phoenix of England 1c | : ‘ ; 
* offices. When the Phoenix moved its 


e Incé e erectio ) c ding < 
Illinois Bankers Hog Insurance Co. “oe to ot anna ho ew ‘a. ge western department to New York, tt 


controversy developed into open war left its two subsidiaries, the Phoenix 

r oie aie : P . ] n- 

406 Mead Bldg. fare between the building company and | Indemnity and the Norwich Union 

° . the Phoenix, court action being necessi- | de¢™nity in some space thus vacated. The 

Rockford Illinois tated by the Phoenix to retain posses building | corporation claims that this 
sion R. J. Folonie, counsel for the | Was in violation of the contract, but the 





Phoenix of England. last week filed 2 | Phoenix claims that during previous 
. ° ‘« rat ; “ : ar nee a . ad its 
bl for an injunction in the Cook County | ¥C@Ts Ss oe h pe peer vit eye 
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owa National Fire Ins. Co. |[iiciscitinnte ie oe ieee ne ore Slang 

2 a - . — ‘ - » baw me -ellation 

e e cupied. This was granted and the case contract and not cause for cancellatio 


Des Moines will come before the circuit court at | °! the lease. 


will alle Ee nS 
its September term. lhe cause of the controvers) 
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Che Insurance Exchange Corporation | difference between the present ren 


attempted to oust the Phoenix on sev- values in the Insurance Exchengs SOE 
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: nix could not sublet and thus would lose 
tract. One paragraph in the contract uld not sublet and 


= ae eee MN - an” a handsome profit. 
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Henerary Vice-President President Treasurer 7c 5 sony oni for the office re MUST ORSERVE LIMIT RULES 
C. M. SPENCER, Vice-President and Secretary C. S. VANCE, Vice-President and Underwriting Mgr 1e 1oenix has never carried out this é : ‘ Chi- 
paragraph. Payment has been made Manager Ernest Palmer of the CH! 








—— | about the tenth of the month by check | cago Board is notifying all members 
in response to a bill tendered monthly | who are in violation with the agency 





and nothing has ever been said about | limitation rule that their offices must 

The Mutual Plate Glass Insurance Co. this made of payment, Lact menth lect in tecby Mev. 3. Remee 

Shelby, Ohio however, no bill was received by the | Chicago Board sent out a questionnaire 

Organized 1883 Phoenix and, although it was customary | to members asking them to report as 
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If you should go through the 
large file of agency records 
of the Fireman’s Fund you 
would be impressed with one 
outstanding fact—the great 
length of time most of its 
agents have represented the 
company. With this fact as a 
basis, the company published 
an advertisement in the insur- 
ance journals over a year ago 
reading: 


“Fireman’sFundagentsstick. 
Why? 
Ask them.” 


One who was interested in 
finding out for himself did 
ask a few of them. Here are 
excerpts from some of the 
answers: 


“Our Reason for ‘Sticking’ 
to the Fireman’s Fund: For 
thirteen years they have done 
everything a reasonable agent 
could ask for.’’ (Signed) T. 
McG. & Sons—By ““The Old 
Man.”’ Thirteen years Fire- 
man's Fund Agents. 


“Why do I stick? For the 
same reason I stick to my 
wife. The union is one of mu- 
tual helpfulness.’ (Signed) 
F, C. C.—Five years Fire- 
man’s Fund Agent. 


“I represent the Fireman’s 
und because they are the 
whitest people in the world.” 
(Signed) J. L.—Seventeen 
years Fireman’s Fund Agent. 


“Financial strength; uniform 
courtesy; excellent record in 
San Francisco fire; unsur- 
passed service of field force.”’ 
P. M.—Twenty years Fire- 
man’s Fund Agent. 


* * & 


“You ask me why I have 
stuck to the Fireman’s Fund. 
Well, primarily because the 
Fireman’s Fund has stuck to 
me. They have furnished the 
‘glue’ and together we have 
‘stuck.’ I have always found 
the corapany sufficiently lib- 


THE 


eral in the acceptance of risks, 
courteous in tone of corre- 
spondence, and considerate at 
all times of the agent’s view- 
point and his wishes, so why 


NATIONAL 
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teen years Fireman’s Fund 
Agent. 

* * * 
“The Fireman’s Fund and its 
staff of field men exemplify 


Ask any — 


Fireman’s 


mleretemetexoett 


anywhere 


let loose? Why not ‘stick?’ ”’ 
P. K. W.—Nine years Fire- 
man’s Fund Agent. 


“‘Why I have represented the 
Fireman’s Fund for twenty- 
five years: Good com- 
pany; good service; 
well-posted, ac- 
commodating 
and courteous 
State Agent.” 
The J. F. C. 
Agency. 

* * % 
‘‘My reason 
for staying 
with the Fire- 
man’s Fund In- 
surance Company is 
because the Company 
has stayed with me in every 
request I have made of it.” 


(Signed) W. W. K.—Four- 












that personal feeling as be- 
tween man and man, leaving 
the impression on the mind of 
the agent that he is not doing 
business entirely with a cold- 
blooded business machine.” 
(Signed) T. and Son— 
Five years Fireman’s 
Fund Agents. 


“We are proud 
to represent a 
company that 
bears the rec- 
ord the Fire- 
man’s Fund 

carries.”’ B. & 

B.—Forty -sev- 
en years Fire- 
man’s Fund Agents. 


‘We have represented the 
Fireman’s Fund for seventeen 
years and have stuck for the 
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reason that we have alway 
found them on the square, as 
forcibly shown in the San 
Francisco disaster. They be- 
lieve a local agent has a soul, 
the same as a white man, and 
regard him as one of the great 
family that will finally enter 
into the reward of the perse- 


cuted.”’ (Signed) C. % McR. 


* * *& 


“A company of service; capa- 
ble field men; fair and prompt 
ad justments—these are our 
reasons for representing the 
Fireman’s Fund.’’ (Signed) 
H. % H.—T welve years Fire- 
man’s Fund Agents. 


* * * 


“When I first took over your 
company, Mr. B., your old 
agent, said, “You will find the 
Fireman’s Fund one of the 
best agency companies you 
have. They take an interest in 
you, and you will always be 
glad to see their special agent 
come around.’’’ (Signed) J.C. 
McG.—Nineteen years Fire- 
man’s Fund Agent. 


* * * 


“The company has always 
given fair and prompt service 
in losses and has given every 
assistance that any company 
could give towards helping 
this office in writing our 
business in a correct way.” 
(Signed) L., N., S. and Son 
—Fourteen years Fireman's 


Fund Agents. 


~ * * 


“T like the company so well, 
their treatment all along the 
line has been so nice and they 
have such excellent menhand- 
ling the State of ——, that I 
do not see how a fellow could 
help but stick.”’ (Signed) G. 
(fA 


* * # 


“T have stuck with your good 
company for the eleven years 
past for the reason that I ap- 
preciate service and satisfac- 
tion to my clients who hold 
policies issued by the Fire- 
man’s Fund Insurance Com- 


pany.” (Signed) H. A‘S. 
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April 28, 1911 the executive committee 
ruled that this must include underwrit- 
ers agencies. The rule however, has 
been followed more in the breach than 
in the observance. It has become com- 
paratively a dead letter as many under- 
writers agencies appeinted three agents 
as well as the parent company. The 
executive committee at its meeting last 
Friday instructed the manager to notify 
all members who appeared to be in vio- 
lation of the three agency rule that they 
must get in line. 
* * * 
REPORT ON MANY SCHOOLS 

Additional data as to the year’s work 
of the fire prevention department of the 
Western Actuarial Bureau is given by 
R. E. Vernor, manager of the depart- 
ment, figures being shown on the work 
done in connection with state institu- 
tions. It is reported that the nineteen 
fire prevention associations under the 
jurisdiction of the department have re- 
ported during the past year 476 defec- 
tive school risks, 283 defective church 
risks and 35 defective hospital risks. 
This is no small attainment for a nine 
months’ season and is an indication of 
the field open to fire preventionists in 
checking conditions existing in all 
classes of public institutions. The de- 
partment has found public institutions 
very slow in responding to requests for 
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corrections, this being largely due to 
political red tape and inability to get at 
the proper person to assume the re- 
sponsibility. Mr. Vernor has, however, 
adopted the system of reporting all de- 
fective risks to women’s clubs and par- 
ent-teachers’ associations, these two 
agencies having been proven the most 
adaptable to pursuing the matter of 
correction. Both of these organizations 
in most localities are interested in all 
such details and immediately upon a 
report of a defective risk see that the 
proper persons are notified and action 
taken. 

The department has issued its final 
bulletin on Chicago Heights, Ill., which 
was recently inspected under direction 
of the Cook County Field Club in con- 
junction with the department. It was 
able to report, however, that only 26 
percent corrections have been made, this 
being due to a large percentage of for- 
eign population in Chicago Heights and 
also the large number of risks owned 
by nonresidents. 

*x* *K * 
STOCK OF SPICES 





SALVAGING 


The Underwriters Salvage Company 
of Chicago is now conditioning an in- 
teresting stock coming from Wolf, 
Sayre & Heller, manufacturers of sau- 
sage casings at Peoria & Fulton streets, 
in Chicago. The fire and water dam- 





aged this concern considerably. The 
salvage company has taken over barrels 
and bags of all kinds of spices, flour and 
so on. It takes a large amount of space 
to handle and dry this product that has 
been damaged by fire and water, but 
Manager W. P. Forbush’s staff is doing 
a fine job. 
* * * 

VICTORY FOR NAGHTEN TEAM 

John Naghten & Co. baseball team 
won again last week defeating the Berk- 
enstien & Sons nine, 15 to 8. Crowley 
continues to star at bat for the Naghten 
team. Last week he made five hits in 
five times at bat. Next Saturday, the 
Naghten team will meat the Standard 
Varnish nine. Muclr depends on- this 
game, as the Standard Varnish team is 
leading the league with the Naghten ag- 
gregation a close second. 


BLIVEN SOON TO ARRIVE 

Waite Bliven, the newly elected vice- 
president of the Firemen’s and its group 
of companies who will take charge of 
the western department of these com- 
panies will arrive in Chicago next week. 
President Neal Bassett of the Firemen’s 
is in Chicago and will likely zvemain 
there until Mr. Bliven is installed in 
office. 

a a 

The Automobile Insurance Agency of 

Chicago, of which Robert T. Howe is 











Wren new business that you get next fall will be largely 


dependent upon the efforts you put forth now. 
are not very much interested in knowing that you are an 
insurance man, but they are interested when you demon- 
strate that yours is a service-giving agency. The insurance 
man who can and will counsel with his clients is in demand. 


Work diligently, now, to inform every client of the various 
coverages which are necessary for his complete protection. 
The effort you put forth now, will be reflected in the in- 
creased business that you are bound to harvest. 
plant will not grow without the seed. 


WESTCHESTER 
FIRE INSURANCE COMPANY 


OF NEW YORK 


Western Department: 1010 Fisher Building, Chicago 


People 


But the 
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manager, has moved its offices from 11 
South La Salle street to more com. 
modious quarters in the Federal Reserve 
Bank building, where it will be equippeg 
to handle the greatly increased broker. 
age business. This office is Cook county 
general agents for the Ohio Casualty and 
Western Automobile Insurance Company, 

* 2 2 4 

Western Manager John F. Stafford js 
on a fishing trip in northern Wisconsip, 

i * 

W. L. Lerch, western manager of the 
Great American, is spending his vacation 
in Yellowstone Park and expects to trave] 
through Montana and Canada, 

Charles E. Dox of Chicago, western 
manager of the London & Lancashire 
is on a trip to England. 

Charles H. Harraden, managing under- 
writer of the Buckeye National of To- 
ledo, O., was in Chicago this week. 

ch < * 

John J. Thomas, president of the Lloyd- 
Thomas Company, of Chicago, is leaving 
for a European tour this week. 





CHANCES IN THE FIELD 








ANNOUNCE OHIO ADJUSTMENT 


National Liberty Has Made 
Shifts in Its Field Force of 
Buckeye State 


Some 


The National Liberty announces a re- 
arrangement of its Ohio field. 

Melvin Barclay has resigned as spe- 
cial agent for Northern Ohio and will 
be succeeded by David H. Moore, who 
resigns the Michigan state agency of 


the National Union. He traveled as 
Ohio special agent for a number of 
years. 


Frank G. Staufenbiel has been ap- 
pointed special agent for central and 
southeastern Ohio. Mr. Staufenbied 
traveled for many years as Ohio special 
agent for the Atlas. His territory in- 
cludes that part of the state heretofore 
looked after by R. D. Cooke, who has 
asked that he be released from further 
field duties in order that he may devote 
his time exclusively to his large and 
growing local agency at Marietta. 

Edward A. Winter expects to confine 
his field work to the supervision of 
Western Ohio territory, contiguous to 
Cincinnati, finding it necessary to do 
this in order that he may be afforded 
more time to devote to his local in- 
terests at Cincinnati and to the inter- 
ests of the National Liberty, which 
he also represents as branch manager 
in that city. 


Dan M. Murchison 

Dan M. Murchison has been appointed 
state agent for the Automobile of Hart- 
ford in Oklahoma. He has been with 
several of the leading companies for 
the past 16 years and will represent the 
Automobile, with headquarters at Okla- 
homa City. 


Bushrod H. Campbell 
Bushrod H. Campbell, associated with 
Wight & Cottrell of New York for some 
time past, has been appointed state 
agent for Massachusetts for tho Star, 
with headquarters in Boston. 








C. L. Grigsby and S. M. Cahn 

Clyde L. Grigsby, for several years 
in local business at Joliet, Ill, for a 
time in the farm field for the American 
and later a local agent at Monmouth, 
Ill, has been appointed farm special 
agent of the Etna in Illinois, and will 
make his headquarters with State Agent 
Yates at Springfield. ? 

Stacy M. Cahn, for some years in the 
local business at Chadwick, II, has 
been doing per diem farm work for the 
Aetna. On Aug. 1 he becomes farm 
special agent for the company and will 
make his headquarters at D1xcon, Ill. 


Paul Turner, Jr. 

Paul Turner, Jr., special agent of the 
National Liberty ‘in eastern Pennsyl- 
vania, Delaware, Maryland and the Dis- 
trict of Columbia has resigned. 
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When Lincoln 
Was Moulding His 
Career- 


BRAHAM LINCOLN was first making 

a name in Congress at the time that 

a lone agent was struggling to establish a 

foothold for the L. & L. & G. in the United 
States. 


The rise of Lincoln through sheer force 
of character, is one of the most inspiring 
achievements in all history. 


A constant endeavor to emulate his rugged 
honesty and adherence to homely ideals 
has attended the development of the L. & 
L. & G. since those early days, seventy- 
five years ago. It is coming to fruition to- 
day in an ever growing esteem on the part 
of agents and Public alike. 
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Interest in the Loss Curve 
Muvucu interest is taken in the adver- proved that the results were not acci- 
tisement of the GLeNs FaLts, which is_ dental. 
a follow-up on its “Amazing Chart,” Now the GLEN ALLS brings the 
advertising that it published in the in- chart up to date. It shows the results 
surance papers last November. The of last year. During that year business 
chart received much attention. Not only conditions improved and both curves 
insurance men studied it to good ad- dipped sharply down from the highest 
vantage but credit men and those in point. The GLens FALLS comments on 
the business world in general were given the chart as follow 
a presentation of a condition that had “Let us not mince words it all 
, ' comes down to this: Honest policyhold 
not been pictured so graphically before . ; 
ea : ‘ ; ers are supporting criminals with every 
The Giens Faris chart showed that the premiun they pay. The companies de 
loss ratio curve followed in close prox- plore th situation. They refuse sus 
imitvy the curve of business iailures Ps 1 n and ¢ go SUSPICIOUS 
, Claims rut the 1us ave Ip l 
When business was good the loss ratio SUS: sr ge vise gett help 1 
detecting fraud—lhelp from agents, credit 
decreased and vice versa The chart py» oficials and good citizens ecenet 
showed the curve for 11 years which ally. 
Trade Journal Advertising 
Ir is true that there are some success- pany and progressive management will 
ful companies which do not advertise in’ be found using the advertising columns 
the worth while insurance pape but ona business basis: and it is very intet 
it will usually be found that these com- esting to note that companies which for 
panies or their managers have been un- some reason or another fall behind, be 
duly prejudiced against the insurance come old fashioned, which have lost 
papers, possibly by reason of nagging their prestige in the field, or companies 
and unbusiness-like solicitation on the which are weak and have never gotten 
part of small and unimportant papers properly started, will invariably in their 
which really have nothing to sell, but new progressive platform include a pro 
which over-exaggerated the importance gram for advertising in the well-con 
of even the best papers. These compa- ducted insurance papers having the 
nies, because they were not properly larger circulation. There are a few old 
approached and handled, became ex- companies which still understand insur- 
treme in their opposition to all insur- ance journalism in the terms of 25 or 
ance papers and perhaps became all the 30 years ago whose boards have a tra 
more determined to succeed without dition that they will not advertise in 
their aid. This, of course, is quite pos- the trade press and which have adhered 
sible and it would be very foolish to to this policy through the years; these 
make the claim that even the best cir- compavies are today less prominent and 
culated insurance papers are more than smaller factors in the business than they 
merely one of the factors in the success would have been had they used the le- 
of a company. gitimate channels of publicity and ex- 
Leaving out, however, the cases of pansion available to them through the 
undue and extreme opposition to the columns of the insurance papers which 


trade press the average successful com- 


are serving the business. 


Getting the People’s Confidence 


Every local agent should aim to get 
the confidence of the people in his com- 
When the biggest men in the 


neighborhood have reliance on an agent 


munity. 
and feel that he can handle their insur- 
ance accounts with the utmost satisfac- 
tion, he possesses an asset that is worth 


thousands of dollars to him. Insurance 
feeling of per- 
manency and solidity as banking. Peo- 
ple have faith in banks and trust their 
money The that is 


and conscientious 


should inspire the same 


with them. agent 


dependable, sincere, 


will soon find that he is building up a 


constituency that is solid and continu- 


ous in its patronage. 

Don’t feel that an agency built en 
tirely on large risks is the most desir- 
able. We all like the big business. There 
is something mighty satisfactory in see- 
ing a big melon come to the office. The 
all around agency, however, has a mul- 
titude of small premium risks. Thev 


fill in the chink holes in a very satisfae- 


tory way. 
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PERSONAL SIDE OF THE BUSINESS 








|__ PERSONAL ' 


On Monday George Magnus cele- 
brated the anniversary of 50 years serv- 
with the Fidelity-Phenix Fire 
York at the home office. Fifty 
one for each year of service, 
decorated the office of Secretary Pierce 
who turned his office over to Mr. 
Magnus for the day, where he received 
the congratulations and well wishes of 
his many business acquaintances and 
friends. President Street, likewise an 
old timer with the Fidelity-Phenix, in 
the presence of all the officers, and in 
the name of the company, presented 
Mr. Magnus with a gold fifty-year serv- 
ice medal and a check for 
amount. Among the other gifts 
meerschaum pipe presented by the 
aminers. 

Mr. Magnus 
any other 
omce boy 
lyn at 


ice 
New 


roses, 


has 
company, 


never worked for 
starting in an 
with the old Phenix of Brook- 
five dollars a week. He is now 
many years the under 
New York State 
New York 


as 


writer supervising 


with the exception of 


of | 


a substantial | 
Was a} 
Ex- | 


| 


| 





City. | 


Jean A. Pope, local agent at Moline, | 








es 


DAVID O, STINE 








year a committee of eight, composed of 
| Wisconsin field men, will have charge 
of Mr. Stine’s campaign. The field men 
in Wisconsin are pointing to the fact 
that the state has never been honored 
by having one of its field men elected 
president of the Northwest Association. 
Wisconsin stands solidly behind Mr 
Stine, and a campaign among field men 
in other states will be conducted in Mr 
Stine’s | val H« expect to 1 

i strong rac 

Mr. Stine is the secon 11 

nnounce candidacy Pel e time 0 
James M. Larmore of Ande 

who travels in Illinois and | ina f 
the State of England, thre his | 

ito the ring Mr. Larmors s mat 
friends who hav lready pledged hi 
their votes, and apparently the electio 
this year is to be an 11 esting on 

M. G. Hoy, who has bee connected 
with Smart, Gore & Co., certified pub 
lic accountants in Chicago, has bee 
appointed chief accountant at the home 
office of the Dubuque Fire & Marine 
and the National Reserve. Mr. Hoy had 
charge ot insurance work tor Smart, 
Gore & Co. Previous to that connection 
| he was with the Northern of England, 


Ill., gained prominence as a marksman 
during the lake zone championship 
tournament held in Chicago recently. | 
Mr. Pope broke 193 of 200 targets. 
Marksmen from eight states partici- 
pated in the tournament. 

W. G. Albright, well known insurance | 
man of Elgin, Ill, who passed through 
a critical illnes following an opera- 
tion in a hospital in his city, paid a 
1 to Chicago this week, the first trip 
he has ide since he made his re- 

( I \lbright saw his obituary 
1 Ol ort 1 irance papers and read 
i number of letters that were sent to 
1 ( ¢ nl condolence by those who 
had read the item. M1 \lbright is one 
t the farm insurance specialists in the 
middie west. For a number of years 

was superintendent of the Con- 
necticut’s farm department with head- 
juarters in Chicago. He will undoubt- 
edly get back in the field, working for 
larm companies, Che operation has re 
moved all cause of disability. His physi- 
cian has ordered him to the Wisconsin 
fishing lakes, and before taking up work 
again it is likely that the old angler 
will visit some of his former haunts 
in the far north. 

Ralph A. Gamble, special agent for 


Milwaukee Mechanics in Kansas, is 
confined in a hospital at Wichita, Kan- 
suffering with a severe illness. The 
nature the malady which confines 
Mr. Gamble to the hospital is not 
known, but his condition is said to be 
serious. Ganders of the Kansas pond 
the Order of Blue ( with head- 
quarters at Topeka, Kansas, and gan- 


sas, 


ot 


ol 100Se, 


ders of the Kansas-Missouri pond, with | 


Kansas City headquarters, are making 
arrangements to visit Mr. Gamble and 
look after his welfare while he is con- 
fined to the hospital. 


David O. Stine of Reeds- 
burg, Wis., have finally persuaded him 
to announce himself as a candidate for 
the presidency of the Fire Underwriters’ 
Association of the Northwest. Mr. 
Stine is Wisconsin state agent of the St. 
Paul Fire & Marine. He is widely 
known to field men throughout the mid- 
dle west. Two years ago he was a can- 
didate for the presidency of the North- 
west Association, but was defeated by 
EE. S. Phelps, state agent of the North 
\merica in Iowa. At the Northwest 
meeting two years ago, Mr. Stine spoke 
on “Looking Both Ways.” His address 
attracted considerable attention, not 
only from field men but company offi- 
cials. He is an orator of exceptional 
ability, and has an easy and pleasing 
manner on the platform. He makes an 
excellent presiding officer. 

In his race against Mr. Phelps two 
years ago, Mr. Stine polled a heavy 
vote, but did no campaigning. This 


Friends of 


Royal and Hanover assistant to the 


chief accountant. 


ds 


M. A. Reynolds of of Chica go, secretary 


of the Millers National, is quite ill He 
has not been at his office since May. 
Mr. Reynolds is one of the most trust- 


worthy men in the business and is held 
!in high esteem. His condition is such 
that he will not be able to return to 





a number of weeks 


business for 


Harvey A. Bush 
Fund at Chicago, has 
six weeks’ vacation 
Alaska and spent a 
country. 


Assistant Manager 
of the Fireman’s 
returned from a 
trip. He went to 
week or in that 

Friends of Robert D. Voss of Lincoln, 
Neb., special agent of the Glenns Falls 
in Iowa and Nabraska, will be glad to 
learn that his wife has quite recovered 
from her long siege of illness. 
William B. Armstrong 0! 
the National Liberty and Mrs. Arm- 
strong were present at the celebration 
of the ninetieth birthday anniversary ™ 
honor of the former’s father, the event 
taking place in Belpre, Ohio, a suburb 
of Parkersburg, W. Va. 


William R. Baker, superintendent of 
insurance, has been "appointed a major 
in the Kansas National Guard. He was 
given his commission last week Dy 
Neill Rahn, adjutant general. Major 
Baker formerly was in the insurance 

(CONTINUED ON PAGE 33) 


so 


Secretary 


XUM 





July 


=—— 


mer 
was 
gar 
unti 
We 
Bur 
pan 








IM 


123 July 26, 1923 THE NATIONAL UNDERWRITER 21 


HE STATES 


FIRE NEWS OF 



































ee 7} | 2 source of pleasure as well as profit to | Fire companies and others will be in- 
| agents if conditions and methods of writ terested in knowing that a large con 
OHIO AND WES [ VIRGINIA ings it are not tampered with again withir crete building is to be constructed at 
a few months. West I —— ry! “2 repencine properss 
a troye yy th ig fir ‘ 921 he 
—caiialiiimenediaais — —_—— new tructure will adorn the corner of 
. . 5 Estimat LOSS a : Mail and Columbia streets 
TO TACKLE TWO OHIO CITIES | the beginning, but after several con stimate Loss at Mine Fire, July 19, destroyed buildings at 
= ferences, arrangements were decided up . = ARKERSBURG, W. VA., July : Kimba McDowell county, W. Va... The 
‘ - are y are : aa ‘he : oO of loss sust: ed by the Mar- | firs tarted in the rear of the Plaz es- 
es an : on, that apparently ar roing to be ; , mount of | ustained ’ iza 
Joint Large Cities Committee Will canned — “ y are ge g to be a suall Geal Comeany ta thale pecant Gre, | taueeet and Waal been Gasalee Ee 
epts e to age Sas we as Companies. ns "ley . x “ne peer time when discovered All of the b ( 
Work Out Plans for Cleveland al at Mount Clara, W. Va., will aggregate | time when discovered. A of th build- 
—— : . . more than $45,000 A rough estimate of ’ - d = litt f ti ye a 
and Cincinnati Soon Adjustment Expenses High the damage is as follows: One conveyor hod’ ’ Sina” ten focmaedl me akan alee 
Adjusters declare that it is difficult conveyor shed and steam engine, $25,000 This town has ! i unt r fir de 
| “ one head rouse heac ipple anc ec ip tmet! 
It is probable that as soon as a new | these days to settle losses inside of a: Breage ~ : head ve : R- 1 equil parti t 
+ sg: . - Cues “Bes xs 7 agence estimates The estimates made — 95,000; one suppl) 10 ined 
: tion program for Chicago has | *®&"es se ae ma : 
Se deci le 1 as the Joint Conference | °° building construction are almost al ‘ng supplies 1,000; one company board Ohio Notes 
ites ' W 5 3 Uni ss i} ways ‘too low The agency estimate is ing house $3,000; three mine cars ; Fire destroved the b et factory 
Committee of the yestern - mon an¢ likely to be from 25 to 30 percent less the H gt : kK By \ : : 
Western Insurance Bureau will instruct | than the actual cost of the work The Weet Vienna B pad - , 
the special large cities committee to |cost of construction, particularly of labor est Virginia Notes Twenty-five persons were routed from 
the Sf I P ' 
take steps to work out new arrange-|has kept up so high tifat few peopl Local agents in West Virginia have heir homes by the flat 
ments for Cleveland and Cincinnati. It | have realized the cost of undertaking received a booklet which will juair ever ores at Ad ©., were wiped 
was at first thought that no action re- | Co™Struction today. em with the new ws ona ted by the | out by fire Mond wit! of $25,001 
a5 6 ager” 4 1 P recent legwislatur whi ecan ffect \ ne tl pla d ere Por 
garding these two cities would be taken aioe in July, 1923. There are ; 8 : ». D ht 
until after the annual meeting of the May Continue Ad Plan | tend nt changes as regards a t ind I H ! ! , , 1 sl 
_ : ° , » bre er 
Western Union and Western Insurance CINCINNATI, O., July 23—The Cinei1 
= Bureau this fall. Now most of the com- | nati Fire Underwriters’ Association ha 
panies are in favor of clearing up the | not determined what it will do relative 1 
whole situation, and having new plans | t? “ees advertising in Cineinnati pa CENTRAL WES TERN STATES 
5 . * 4: ers Six nonth advertising can | all 
m ettect im all of the excepted cities va vm. a t ud rtisi , é ~ 
( ~ : . ‘ paign, during which period S d 
efore the two organizations hold their | , athe Set a icienwntt mcrae aan 
nual gatherings. 




















7 . cation, was concluded last month. Should | WILL BE MORE CONSERVATIVE tate enti Micl n is not known 
r John M homas, western general the association decide to continue adver 1 7 , 
ent of the A*tna, will resign as chair- | tising, new ads will probably be placed pieaepedt . Ove A fong perio 
ed 6 e . “ 1] _ . . . . . the compan ] Ve not 1 dé what 
; in of the large cities committee as | in the fa Reduction in Rates in Michigan Will fic ga : ; ae 
“ 1) TI cag \ ce ° - . . anitan x . might ‘ we termed a reasonable 
, as plans for Chicago have been A ’ Red , Cause Companies to Trim Their sea Fe » 
mpleted lis successor, who has t uto Losses Reducec : ompa a 
? mple ed. H _ succe 5 Whe ha no . “i Business Materially dopted a rather close underwriting pol- 
wen decided upon, will be asked to CINCINNATI, O.. Ju \utomobil . E i rs ’ 
roceed at once with negotiations for ‘ ‘ in O] ‘ ) re { : 2 : , t! t 
Cleveland and Cincinnat Agents in| tio o far tl year as « red with nsurance companies have re ; : 7 . Bs 
. Fe 4° ‘ ’ s : ay — + ¢1 , : ail , a) sa 
ith of these cities have strenuously ob ist year’s experience \ ne e res inter e agreeme ma be eC ! é 
ted to any changes regarding acqui- PERL ae C6 se On thee 8. It | tl Michigan insurance depa n © lite 
d : wlieved that t y wi rthe? 1 24 ) 1 ‘ ¢ 
igo sition cost, supervisory rights, etc, te rc , , ; ra the Micl n Advisor Board that Unde I there t 
vever, the companies feel that some i wil 1 Septem! 1 t 1 I quire 
ra plan can be worked out that will be |j,4; Special | ( in t Underwrite y | eve t und rit In othe 
a satisfactory. The situation in both St. | mobile bu is now ne it ‘ : th Michigan declare ords. « p that hav 1] 
tf juis and Chicago seemed hopeless at | a very satisfactory way nd will becot tha C1 the prof out of the to ta chance in the pa on cf 
it 
A l k lue for all iti 
ctual market value for all securities 
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. Statement January 1, 1923 Gent o 3 

ion y 1, 1923 Statement January 1, 1923 Statement January 1, 1923 
cas ASSETS AND LIABILITIES ASSETS AND LIABILITIES ASSETS AND LIABILITIES 


ASSETS AND LIABILITIES 
in a tees . $2,250,000.00 Capital .. .$1,000,000.00 Capital ... : .$ 600,000.00 Gated ..... $1,000,000.00 
eserve Rein- Reserve Rein- Reserve Rein- 


surance Fund surance Fund surance Fund Reserve Rein- 
1 and Reserve and Reserve and Reserve surance Fund 
re for all other for all other for all other and all other 


liabilities ....  9,004,301.01 liabilities ....  2,665,678.50 liabilities ....  1,916,251.22 liabilities .... _ 1,329,033.00 
of Net Surplus.. 4,436,386.20 Net Surplus.. 1,110,233.48 Net Surplus.. 945,537.10 Net Surplus.. 1,452,589.00 
jon Total .... . .$15,690,687.21 , eee $4,775,911.98 TE Scene $3,461,788.32 Total Assets. $3,781,622.00 


ent Policyholders Surplus, Policvholders Surplus, Policyholders Surplus, Surplus to Policyholders, 
urb $6,686,386.20. $2,110,233.48. $1,545,537.10. $2,452,589.00. 
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A few words addressed 
to the fire insurance 
agent who is seeking to 


KNOW HIS BUSINESS 








FIRE PROTECTION 


420 E. Fourth St. Cincinnati 











Write for this Pamphlet 











A 16-page booklet, twice the size shown above, has been pre- 
pared to tell you all about the Fire Protection Course in the 
Dean Schedule. 


The rate making system is at the very heart of the fire in 
surance business and its preblems. You are in the insurance 
business as a career. The foundation of that career lies in 
KNOWING YOUR BUSINESS, not the superficial facts 
about it, but the heart of it. 


Information on the rate making system is not inaccessible. 
Learn the business getting possibilities in a knowledge of it. 


FIRE PROTECTION, 
420 E. Fourth St. 


Cincinnati, Ohio. 


Gentlemen: I want to know more about your Dean Schedule Course. Without 


any obligations on my part, send me your 16-page booklet. 
Name 


ee ° net idbabaiatahe 

















tain risks will exclude them entirely. 
This undoubtedly will cause more or 
iess criticism on part of the public but 
with the margin of profit eliminated 
companies will not care.to take a chance. 
The general order of the day will be to 
watch Michigan very closely. Accom- 
modation lines will be carefully scanned. 


Peoria Has F. P. Bureau 
PEORIA, ILL, July 23.—The Peoria 
fire prevention bureau, maintained by 
private interests since its organization 10 
hs ago, has been reorganized and 
Lee Boniface, director, has extended city- 
wide invitation to individuals and firms 
to become affiliated with the conservation 
program it has undertaken. Founders of 
the movement are Carl Miller, Claude 
Newman, Walter Ber&quist, Fred Bock, 
chief of the Boy Scout fire prevention 
bureau, and Mr. Boniface The under- 
taking has been endorsed by Chief Wil- 
liam Kenny 


Report Losses Heavy 


INDIANAPOLIS, IND., July 24—Fire 
losses in Indiana have been heavy for 
the first six months of 1923, field men 
are complaining. This is regarded as not 
to have been the experience during a 
period of industrial and business pros- 
perity such as that through which we 
have been passing for losses normally 
keep down when business is good, Now 
that the summer slump in business is 
on, losses are continuing heavy in the 
opinion of those in the field. 


Selling Riot Cover 


INDIANAPOLIS, IND., July 23—The ac- 
tivities of organizations which incite race 
and religious prejudices are beginning 
to be felt in insurance circles. One of 
the large fire companies is noting in 
Indiana an increase in requests for ex- 
plosion coverage and some field men 
seem to feel that agents might do well 
to push this line and riot and civil com- 
motion insurance In Indianapolis last 
week the fire department responded to 
an alarm and found a gathering of some 
5,000 Ku Klux Klan members burning 
a large cross which ceremony has been 
put under the ban in that city by the 
police. The fire department proceeded 
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to extinguish the blaze, but they were 
met with active opposition which re. 
é6ulted in the throwing of stones by the 
mob and injuring quite painfully severg) 
of the firemen. A number of the allegeg 
offenders have been put under arrest 
and are held under bonds of $10,000 ang 
$5,000. In cities where this organization 
has large membership, as in Indianapolis, 
it is believed there may be a real neeq 
for riot and civil commotion insurance 
as feeling is beginning to run high on 
occasion and disturbances may follow in 
which property may be destroyed, 


Illinois Notes 





Elmer Metz, 49, for 20 years in the in. 
surance and real estate business at Clin. 
ton, Ill., committed suicide last week ip 
his office by shooting himself. He had 
been circuit clerk and recorder 

Frank S. Chase, special agent of the 
New Hampshire in lllinois, is ill at his 
home in Bloomington with typhoid fever 
Mr. Chase has been having a rather 
tough siege of it, but the crisis has been 
passed and he is recovering slowly. 

The lumber yard of W. K. Buss & Son 
at Golden, Ill., was destroyed by fire last 
week with loss of $50,000, covered by in- 
surance to the extent of $27,000. The fire, 
which came within a few hours of a 
blaze which destroyed the Buss barn, a 
quarter of a mile away, was believed to 
be of incendiary origin. 

Warehouses and stocks in the Louis 
Silver junk yards in Belvidere were de- 
stroyed by fire last week with a loss 
of $50,000. A high wind threatened to 
carry the fire to all parts of the city and 
the Rockford department was called to 
assist in fighting the fire. Silver's losses 
are only partly covered by insurance, 

The Illinois fire marshal’s department 
is investigating a fire which destroyed a 
building in Woodriver, Ill., last January 
with a loss of $250,000. The investiga- 
tion was asked after A. F. Andrews, a 
contractor, in working on the ruins 
found 17 gasoline cans, one full of oil, 
Arson was suspected at the time of the 
fire, but no action was taken because 
of lack of evidence. 

Twelve suits aggregating $25,000 were 
filed in the St. Louis circuit court July 
19 by the Victor Stores Company of Col- 
linsville, Ill, against eleven fire insur- 
ance companies for alleged failure to pay 
damages resulting from a fire which de- 
stroyed the building and stock of the 
Victor company valued at $35,000 on 
March 20 last. The company conducts a 
general retail clothing and dry goods 
business. 
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VETERAN FIELD MAN IS DEAD 





Theodore Schnitzler, in Wisconsin Field 
for Fidelity-Phenix Since 1886, 
Succumbs at Home 


MILWAUKEE, WIS., July 25.— 
Theodore Schnitzler, 68 years old, one 
of the pioneer insurance men of Wis- 
consin, died suddenly of heart disease 
Sunday morning at his home in Mil- 
waukee. Mr. Schnitzler, who was state 
agent for Fidelity-Phenix, was probably 
the oldest and best known fire under- 
writer in Wisconsin. He had been with 
Fidelity-Phenix since 1886, serving as 
special agent until about three years 
ago, when he was made state agent. 
Prior to affiliation with that company 
Mr. Schnitzler had conducted a local 
agency at Platteville, Wis. 

Fire underwriters in Milwaukee were 
unanimous in stating that Mr. Schnitz- 
ler was the best loved figure in Wiscon- 
sin fire insurance circles. A hard and 
consistent worker all his life, he was 
rewarded with the knowledge that prac- 
tically every fire underwriter in the 
state knew him as a friend and in many 
personal benefactor. Mr. 
Schnitzler was vice-president of the 
Wisconsin Field Men’s Club in 1922-23, 
and was nominated for president at the 
meeting held at Delavan late in June. 
Because of his ill health and the pres- 
sure of his duties, Mr. Schnitzler re- 
fused the honor. At that time D. O. 
Stine, state agent for St. Paul, preached 
an eloquent eulogy of Mr. Schnitzler, 
extolling the service he had rendered to 
the institution of fire insurance in Wis- 
consin. 

Mr. Schnitzler is survived by his 
wife, two daughters, and two sons, T. 
E. Schnitzler, Chicago, and H. V. 
Schnitzler, Milwaukee. The funeral 


cases as a 





afternoon from 
church, under 


was held Wednesday 
Calvary Presbyterian 
Masonic auspices. 





Plan Blue Goose Picnic 


MILWAUKEE, WIS., July 23—Ganders 
of the Wisconsin home nest of the Blue 
Goose will picnic at one of southern Wis- 
consin’s pretty little lakes some time late 
in August, according to plans made at 
a luncheon meeting of the ganders. 
Charles L. Easton, Northern of England, 
has been appointed chairman of the com- 
mittee on arrangements. The picnic will 
probably be held the last week in August. 
toy L. Nicholson, president of the Wis- 
consin Fire Prevention Association and 
most loyal gander of the Wisconsin nest, 
stated that the annual picnic of the fire 
prevention group would not be held until 
late in the fall. Plans for that outing 
will be drawn up soon after Mr. Nichol- 
son returns from his vacation, early in 
August. 


Styles Named State Actuary 


BISMARCK, N. D., July 23.—Wesley 
Styles has been named actuary of the 
North Dakota insurance department, 4 
new office opened under the law enacted 
by the last legislature. He is a native 
of Grand Forks and was formerly with 
the Northwestern Fire Mutual of Fargo 
and the Pioneer Life of Fargo. He was 
formerly in the South Dakota insurance 
department. He has more recently been 
in local agency work in the Twin Cities 
With this addition to the departmental 
staff in North Dakota, the state will be 
able to participate in convention examl- 
nations of companies in the future. 





Reviews Year’s Legislation 

MILWAUKER, WIS., July 23.—Insur- 
ance companies may obtain some idea 
of how much interest their business 
elicits from legislators from the pub- 
lished report of the Insurance Federa- 
tion of.,Wisconsin, just issued by M. L. 
Fletcher, executive secretary. The com- 
pilation shows that during the present 
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H. N. DICKINSON, Vice-President 


An Increased Opportunity 


for Agency Profit 


The millions of shippers of Parcel Post 
packages are being made sources of addi- 
tional profit to wide-awake agents because of 


Glens Falls Mail Package Insurance 


This means added commissions, individually small, but 
large in the aggregate and a welcome addition to the 


agency balance sheet. 


““But,’’ some one may ask, “doesn’t the 
Government insure parcels?”’ 


Certainly it does, and yet the demand for 
our policies is growing rapidly. 
down to a question of speed. 


It comes 


Here is an attractive little circular that 
states the argument and is getting many 
orders for Glens Falls Agents. 
other proof of the fact that 


It is an- 


The Glens Falls Helps Its 
Agents to Build Business 





INSURANCE 


COMPANY 
GLENS FALLS, N. Y. 


E. W. WEST, President 
F. M. SMALLEY, Secretary 
J. A. MAVON, F. L. COWLES, H. W. KNIGHT, Assistant Secretaries 











A Question 
yest 









are going 
in the same direction. 
Both will get there 
Which one will be first? 


(Name and Address of Glens Falls Acent ) 











R. C. CARTER, Treasurer 


Facsimile of front cover of circul 
Original in two colors. 
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session, the Wisconsin legislature con- 
sidered more than 100 measures, all of 
particular importance and interest to the 
insurance business. Of the exact num- 
ber, 102, about one-third or 34 of these 
measures were indefinitely postponed; 
82 were enacted into law or passed by 
both houses of the legislature and now 
await the governor's signature; 21 were 
killed; and 15 were withdrawn. 


County Mutuals Organize 
The 
recently 
reinsurance 
the county's 
Dickinson of 


92 


county 


FARGO, N. D., July 
met 


mutuals of North Dakota 
at La Moure to organize a 
organization to care for 
mutual business, George 
Brinsmade being elected president. 


Expect Salvage Corps to Reopen 


DULUTH, MINN., July 24 After months 


spent in straightening out the details, 
insurance men here are sanguine that 
the Duluth Salvage Corps will be oper- 


ating again some time next month under 
the sponsorship of the National Board of 
Delays arose in obtaining 
transfers of stock held by two stock- 
holders of the old corps which discon- 
tinued operations in May, 1921, owing to 
restrictions imposed under the Minne- 
sota state law. Underwriters are grati- 
fled over the unravelling of the tangle. 
It is estimated that thousands of dollars 
annually during the last 
result of an inadequate 
stocks from fire and 
of fires that 
dis- 


Underwriters, 


lost 
as a 


have been 
two years 
system to 
water damage 


protect 
occasions 
commercial 


on 


have occurred in the 
tricts. 
S. D. Hail Claims Grow 
PIERRE, S. D.. July 24—More than 
5,600 hail insurance claims were filed 
with the state hail department of South 
Dakota as a result of storms this season, 


according to records compiled in the state 
department. 

This number is 
filed a vear ago at 
ably the largest ever filed with 
partment in any season during 
tory of the state hail fund 

W. N. Van Camp, head of the state hail 
department, that, in his 


than was 
and prob- 
the de- 
the his- 


much larger 
this time, 


insurance said 


opinion, there are probably some of the | ; 


claims which are not just liabilities, as 
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in a few instances farmers have been 
known to attempt to work various 
schemes to get hail insurance money. 
These are few, however, Mr. Van Camp 
suid. 


Association Suggests Mutual 
MILWAUKEE, WIS., July 23—H. A 


Price, Markesan, Wis., president of the 
Wisconsin State Telephone Association, 
has announced appointment of a com- 


mittee to investigate the 


of OreanizZing a mutual insurance com- 
pany for the state association members, 
as the first step in an effort to bring 
down the cost of fire, general liability 


and compensation insurance for members 
At a meeting held in La earlier 
in the summer, a resolution drawn 
up declaring rates to be entirely 
high, and the president 


Crosse 
was 
present 


too empowering 


to appoint an investigating committee. 
This committee consists of W. L. Smith, 
Neillsville; J. C. Gaveny, Arcadia, and 
J. F. Krizek, Milwaukee. At the same 
time the committee is investigating the 
matter of establishment of a mutual, the 
state association is endeavoring to come 
to terms with the present insuring or- 
ganizations in an effort to secure lower 
rates. 
Wisconsin Notes 

Fire caused a loss of $25,000 or more 

to the Helgerson Company foundry in 


Milwaukee. 

A conference of all special agents and 
branch managers of the Hardware Mu- 
tual of Stevens Point, Wis., was held at 
the home office, representatives from all 
parts of the United tSates and Canada 
being present At the annual banquet 
C. W. Athey, manager of the Alberta ter- 


ritory, acted as toastmaster. 

The Clark Insurance Agency, Eau 
Claire, Wis., has been sold to Paul E. 
fuiley by C. A. Clark, whose family has 
owned the agency for 52 years. It was 
«established by the grandfather, Thomas 
S. Heller, in 1871, being bought by his 
son-in-law, W. A. Clark, in 1893 and 
again bought by the latter's son, the 


| present vendor, in 1918. 

Two weeks in the wilds of northern 
Wisconsin is the vacation outing being 
enjoved by Roy L. Nicholson, state agent 


Michigan Fire and Marine and most loyal 


;} gander Wisconsin Home Nest of the 
Blue Goose. Mr, Nicholson and his fam- 
ilv are “parked” at the summer home of 

| William J. Thielke, one of Mr. Nichol- 


Fire, Marine 
Automobile — 
Tornado 


Hail 
Rent 
Rental Value 


Haiscyat VEU 
Parcel Post 





practicability | 
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son's Michigan F. & M. agents, at Breed, | resigned as rate supervisor in the state 


Wis., on Anderson Lake. The Nicholsons 
will remain as guests of Mr. Thielke 
until Aug. 


George O. Hauge of Minneapolis 


has | ally. 


department to become associated with 
the Lincoln National Life as general 
agent in Minneapolis. He has been rate 
supervisor for the past two and one-half 
years. He has also been active politic. 
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SAY EXACTIONS ARE UNFAIR} 


Companies Claim That Some St. Louis 
Agents Are Trying to Take Advan- 
tage of Agreement 


Claim is made that some of the agents 
in St. Louis are endeavoring to take ad- 
vantage of the recent agreement which 
was entered into by the local agents’ 
association and the joint conference 
committee of the companies in that they 
are insisting on securing the 5 percent 
supervision allowance. For instance, a 
leading agent will demand that he be 
given supervision of the other two Dis- 
trict 1 agents. Frequently it is found 
that there is a sole agent or there are 
two agents and the agent who demands 
the overriding commission will appoint 
two agents, they being connected in 
some way or other with his office. This 
gives him an opportunity, therefore, of 
getting 5 percent extra commission on 
business placed through these other two 
agents. Companies also say that agents 
are demanding that they contribute to 
county inspection and engineering serv- 
ice. 
into line very gracefully but there are 
some prominent offices that are making 
numerous exactions. 


Completing Blue Goose Plans 


DES MOINES, IA., July 23 Plans are 
being perfected and a program outlined 
for the annual splash of the lowa Pond, 


Blue Goose, at Lake Okoboji, July 31 and 
Aug. land 2. It is proposed to make this 


Tourists: Baggage 
Salesmen's Samples 
Transit Floaters 
Automobile Truck Transit 
Explosion 
ime cuit Grit Maries 


The agents as a whole are falling | 





the biggest event in the history of the 
organization. It comes at the logical 
vacation season and James McHugh, 
most loyal gander, is bending eyery 
energy to make the occasion a notable 
event. The three days set apart for the 
splash will give ample time to pull off 


numerous stunts now under advisement 
and it will afford a great opportunity 
for the membership to get together for 
a good time. 


Seeks Companies’ Taxes 


LINCOLN, NEB., July 23.—N. M. Somer- 
ville, friend of the people, has given 
notice that he will appeal to the courts 
from the decision of the Lancaster county 
board of equalization that the six do- 
mestic capital stock insurance companies 
of Lincoln need not pay taxes on their 
capital stock. He has not, however, filed 
any bond, and seems disposed to carry 
the fight to the people in letters to the 
local newspapers. 

When the legislature of 1921 passed the 


intangible tax law it provided that all 
taxes upon insurance companies based 
upon a percentage of their gross pre- 
mium receipts should be in lieu of all 


intangible taxes, and capital stock is an 
intangible. Attorneys for the company, 
in the hearing before the county board, 


pointed out this law, and asserted that 
|} it also covered taxation upon surplus. 
The board agreed with them, 


May Modify Refunding Order 
TOPEKA, KAN., July 23.—A modifica- 


| tion of the ruling relating to the refund- 


| 


ing of unearned 
policies will be 


premiums on 
made this week by Wil- 
liam R. taker, Kansas superintendent 
of insurance. Some time ago the depart- 
ment ordered the fire companies writing 


cancelled 


Losses Paid over $223,000,000 


AGENTS AT ALL IMPORTANT POINTS 
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State pusiness in Kansas to change the policy | of the second class own 155 pieces of 

— provisions so that when a policy is can- | fire apparatus. There are 15 of these 

‘eral celled the unearned premium would be | cities which pay their firemen by the GEO. M. EASLEY GLENN T. HERNDON 
} ] 


returned at once. The present provision | run or by the hour 


litic. required that the policyholder make de- | The ten cities of the first class own 
mand for the return of the premium. 85 pieces of fire fighting equipment, most 
Most of the big companies have of it of =f He 


ad- the latest type and they employ 


a yised the superintendent of insurance of | 430 men regularly. These ten cities have i 7: | I 
| their willingness to comply with the | made an actual increase of 50 per cent GENERA AGEN S—DA AS 
But they pointed | P 


out that the | in the number 


order. of pieces of fire fighting 
| order compelled the throwing away of | apparatus purchased in the two year “HE PROFITS MOST WHO SERVES BEST’’ 
—_ thousands of printed policies and the | period. 
printing of a special policy for Kansas Bost iabili Assuranc Corpo- 
f the alone. The modification of the ruling | Missouri Notes - Ins. Co. Eapleyers Laity . 
Flcal will be to permit the companies to at- | Fire & Marine Und. Agency of ration of London 


lugt a rider to the policies containing The Americ: ‘entral of St. Louis has ; i i i 
vanes a a eee SOE ) oe Sasa cae aun om thn eee Automobile Ins. Co. of Hartford Sterling Fire Ins. Co. of Indianapolis 


the notice that the unearned premiums 





























table = tial wed .| floor of the Planters Building, directly 1 H 
1b| will be returned to the policyholder | f00r of the Planters Building, directly Federal Ins. Co. of Jersey City Globe Indemnity Co. of New York 
the without waiting for the holder to make Building 
il off 4 al demar r e ey ee : ‘ 
oan a formal ¢ id for the money. Everything is set for the big annual 
unity a |} excursion of the Insurance Club of St, 
: Kansas Blue Goose |} Louis on the palatial steamer J, S. the sc 4 © 9 
r for Splash |}evening of Thursday, July 26. It is freely A Staunch and Reliable American Company 
TOPEKA, KAN., July 23—A Blue predicted that a record crowd will turn ; JR. P P 
Goose splash occurred at today’s meeting | Out for the affair As J. W. Rodger says ? : &: a resident 
? » Kansas P . ce . a a in one of the inimitable cards: “Irritable ’ ‘ Ya + E. J. BOOTH, Vice-President 
of the Kansas Pond, held at the Chamber - ; : _- Cony 
. atiale 2 res ees Nerves Seeking Ultimate Relieving Anti- a * , - F. A. SCHULTE 
of Commerce, W. Carl Hodges, manager dote Naturally Crave Excursionse—Can- rer 
ymer- of the Kansas. Inspection Bureau, pre-|tankerous Laggards Unanimously a H. E. EVERETT 
Fiven sided at the meeting. Every chair in the 3arred,” E. P WEBB 
ourts room was filled. aie y. ° 
ae H. O. McIntosh, formerly of ElDorado, Kansas Notes (; Secretary 
: do- Kan., but now located in Topeka as spe- p af. 
anies cial agent of the Hanover Fire, was pres- The Kansas insurance department has : 
nt, made a few pertinent remarks ;: announced the admission of the Penn 
ys = welcomed cone di maaan s and National Hardware Mutual of Hunting- — 
lled : Sie Aasetiy : + ton, Pa,, to write its specialty line in 
carry A. 5 Boling. mneotery of the Kansas | Kansas. 42 Years of ‘Honorable Indemnity” 
0 the ae aetna agi —o- F. J. Fetter, Kansas City branch mana- Aseets, $2,377,909.00 Losses paid over $11,263,097.00 
Resort ments were being made to | ger of the Missouri Inspection Bureau, WM. T. BENALLAC perin 
d the inspect the city of Coffeyville some time | who has been seriously ill for some time, AE, Se tendent of Agente, DETROIT, MICH. 
it all in September. is able to get down to the eflice each 
: lay and attend to some business 
based — day 
. +a: The building of the new $11,000,000 
pre- Report Improved Conditions se c : 
: waterworks in Kansas City is held up THE MERCH NTS & M NUF T RE ’ 
“ — TOPEKA, KAN., July 23.—There has | While the engineers discuss em — A A AC U RS 
= an ‘ aterial i smeatines ; . az, | locations. The report made by . Taldo 
pany tern @ material improvement in the fire | Smith, expert from New York, and MUTUAL INSURANCE CO 
oard protection in the Kansas cities in the agreed to by George W. Fuller, of Kan- - 
Pe lat two years in the way of available | sas City, an ‘r engineers, is he 
that ; : 7 sas City, and other engineers, is to th F MANSFI 
"plus. trained men and in the amount of fire | effect that the amount to be apent on S ELD, OHIO 
fighting apparatus. This is shown in |the works should be increased to $20,- _ i a - - ° » ' - 
areport just made to the Kansas insur. | 000,000, and that the present pumping Cash Assets Over $250,000 Net Cash Surplus Over $150,000 
> ‘par > , . ear . station ocatec in Guindaro, Lansas, — ey 
mas Noeniotpatttins “Th : ions Fees should be abandoned, and the new works Licensed in 
ansas 1} i Ss. e rove- | e located North Kansas City, : 7 
: ments are expected to result in some gel lage wer freon Raneas City, pesyencr | dog he por PENNSYLVANIA . . 
mg reductions in rates in some of the cities. |Mo, Disapproval of this has been en- 0 OLUMBIA, INDIANA and MASSACHUSETTS 
fund- > report shows e fire . for aac > rer sos 4 ® 
celled dhs ine tg ge rag roe - “ve ee Writing General Fire Business 
« sons ec +S ro years . ry “= . 
Wil- ago it was one fireman for each 962 per- E. F. Burton has purchased the local Paying 25° Oo Dividends to Policyholders 
ident sons. The average salary of the firemen | agency operated by Otto Babcock at - 
part- in Kansas now is $123.55 a month. Two | Ames, Ia S. N. FORD, Pres. G. W. DEYARMON, Sec’y 
iting years ago it was $114.90 a month In 











the cities of the second class each city Roland P. Thomas has severed his con- 
has an average of thre Rietinc . * | nection with the Sholes-Dunbar-Thomas 
<< beached dniltas ree distinct pleces | speney of Omaha and will be connected 
of fire fighting apparatus and the aver- | with the Foster-Barker agency after 


: The A. J. Shaw Investment Co. 
STATES OF-THE SOUTHWEST 
— ——_ Hail Insurance Specialists 
| BRP cenmton on coramans | comping nod 217 rz balling sot om for 25 Years 


companies and investment companies 





























Attorney General Rules on New Texas without discounting privileges These 

Departmental Scheme, Enlargin 7 companies ‘re added to the in 
P ging Ate capa “ae worn rong a sh Dae McPHERSON, - KANSAS 

Insurance Department Work | surance department under the ruling ot 


the attorney general’s department. 

; With these additional duties on the in- 
AUSTIN, rEX AS, July 24.—Provi- | surance department, Deputy Commis- 
sions of the bills passed by the recent sioner Scott said the legislature only 
session of the Texas legislature for the | provided for two additional employes 
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separation of the department of insur- | while he estimates it will require not 

ance and banking into two separate | less than eight to take care of the busi- FIRE INSURANCE CO 
and distinct departments, one to be |ness. The next legislature will likely . 
known as the department of Insurance | be asked to make an appropriation for OF 


and the other as the department of | additional help. 

banking, have been construed by the at- ee 

torney general’s department in an opin- Miller Goes to Los Angeles 

ion given Commissioner of Insurance : . eee Lon “_— 

and Banking J. L. Chapman. The sep- | . be agevsot ech page elgg ere = 

eration is og made on Sept. 1 the state agent of the Northern Assurance in 
~ Saiage , < J . ° ’ Oklahoma and who has been engaged in 

beginning of the new fiscal year. the local business at Tulsa, has gone to 
The opinion holds that the new com- | Los Angeles to resume the local agency 

missioner of banking would be confined | business there, where he once resided. 

exclusively to the matters pertaining to | 

the state banks and state banking sys- 

tem, and that the commissioner of in- 


surance would have all other duties now The Oklahoma Association of Insur- 
administered by that department, in- | 2"°¢ Agents will hold its annual meeting 

cludi . eA 7 hase tin at Enid, Oct. 9-10. J. S. Pearce of Tulsa 

uding insurance matters, and also su- ° 


WICHITA, KANSAS 








Kansas Nebraska 
Oklahoma Texas 


ROY E. EBLEN, Pres. DAN F. CALLAHAN, Sec. 
S. M. LA ROSE, V.-Pres. A. H. WATSON, Asst. Sec. 








- 











Oklahoma Agents Meeting 

















Pervision of buildi 11 ee ee ee ee TEXAS 
5 juliding anc oan assocla- NE RAI i — 1 
03 and contract loan companies and GE AG s 
Orpora . ace ate we S i J 
a eee : accumulate money for Oklahoma Blue Goose Elects American Exchange Nat’! Bank Bldg., DALLAS 
4 ithout oo —. OKLAHOMA, WIS., July 23—Election 
insurance department will have | of officers of the Oklahoma Pond of the ° 
680 corporations under its general super- | Blue Goose resulted in the naming of Hanover Fire Insurance Co., of New York 
Vision when the change is made on Sept. | T- Ray Phillips as most loyal gander. Tokio Marine & Fire Ins. Co. Patriotic Ins. Co. of America 
. ~ A ° - = Oe - lec "11e g . 
; eccording eg Commissioner | J: S. pcre gg tlhe oS . yo Girard Fire & Marine Ins. Co. (Underwriters Dept. 
nce M. ; Shz é sley, § : - 
| eral Rag Scott, — OMT oe the Geak: Drow W, Whieciaest, une. Northwestern Fire & Marine Ins. Co., of Minn le 
missioner of j ° - 9€ appointed Com- | qian of the pond; J. G. Hayden, wielder Fidelity & Casualty Co. 
ith ot insurance by the governor. | of the goose quill. Thomas E. Earp and American Automobile |; ance Co Le 
} ese corporations, 563 are insurance | J. G. Hayden were elected representa- eric u bd neur ce 7 St. uis 
Mpanies and co-operative investment | tives to the grand nest, the former for 
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MINNEAPOLIS FIRE & MARINE INS. CO. 


1110 McKnight Building 
Minneapolis, Minn. 
Fred C. Van Dusen, President John D. M. McMillan, Vice-Pres. 
Walter C. Leach, Sec’y and Treas. F. M. Merigold, Ass’t Secy. 
Geo. E. Leach, Supt. of Agencies 
FIRE — TORNADO — THRESHER — HAIL INSURANCE 
CASH CAPITAL, $200,000 


one year, the latter for the two-year 
period, 





Disaprove Governor’s Action 


The action of Governor J. C. Walton of 
Oklahoma on July 19 in refusing to honor 
a requisition of the Governor of New 
Mexico for the return to that ‘state of 
William A. Teall, wanted on two charges 





=—= 
of arson, is looked upon in Missourj jp. 
surance circles as opening a safe haven 
for criminals in Oklahoma. 

John W. Baker, former state treasurer 
of Texas, has been given a position with 
the Texas Insurance and Banking De. 
partment to examine loans and invest- 
ment companies under that department's 
jurisdiction and has entered upon his 
duties. 


























Live Stock Insurance 


(All Classes) 
Our NEW POLICY on commercial hogs offers unusual 
opportunity to live agents. : 
If you are in Nebraska, Iowa, South Dakota, Minnesota 
or Kansas, write for our agency plan. 


American Live Stock Insurance Com > Company 


Home Office, braska 


KENTUCKY AND THE SOUTH 
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WATCHING DUAL AGENCY CASE 





Niagara Fire and Commissioner Button 
Believe Norfolk Board Is in 
Wrong Stand on It 
NORFOLK, VA., July 24.—Members 
of the Norfolk local board are reported 
to be sitting tight in the boat expecting 





the Niagara to make the next move in 





THE 


TOKIO 


Marine and Fire 
Insurance Company, Limited 





United States Fire Branch 


J. A. KELSEY, General Agent 
45 John Street, New York 


H. W. MURRAY, Supt. of Agencies 19 So. La Salle St., Chicago 


the controversy involving the question 
as to whether H. Childs & Son, local 
agents at Ocean View, shall be com- 
pelled to give up its representation of 
that company because of the fact that 
Ocean View is now an integral part of 
Norfolk and it is considered a violation 
of the dual agency rule of the Norfolk 
board for a company to maintain an 
agency there when it has another con- 
nection in Norfolk proper. The Niagara 
is planted in the Tidewater Insurance 
Agency in Norfolk, which is a member 
of the Norfolk board. Under the rules 
of the board, the firm will have to with- 
draw from membership in the event it 
insists upon becoming a party to viola- 
tion of the dual agency rule. The Nia- 
gara insists that it is not fair to make a 
rule retroactive and apply it to an agent 
that had no control whatever over an- 
nexation. In this position it is sustained 
by Commissioner Button, who has writ- 
ten a letter to President W. R. Howard 
of the Norfolk board in an effort to pour 





oil on the waters. It is understood that 





F. R. Ormsby, Pres. G. E. Hutchings, Secy. Joseph Winum, Treas. & Asst. Sec. 


Industrial Fire Insurance Co. 
AKRON, OHIO 


January 1, 1923 
Capital $300,000 Surplus to Policyholders $387,499 
Total Admitted Assets $1,159,061 











An Ohio Company writing business through Ohio Agents. 
Why not represent an Ohio Company? 


AGENTS WANTED 


the Niagara expects the next move to 
be made by the Norfolk board and is 
disposed to stand pat in the meanwhile. 


Violations Are Charged 


NEW YORK, July 25.—The con- 
troversy between Crum & Forster of 
this city, and the Southeastern Under- 
writers Association which followed the 
appointment of the firm as United States 
managers for the British America and 
the Western Assurance, several months 
ago, has reached a point where the 
association has formerly charged the 
firm with violations of rules. It is as- 
sumed the two companies will retire 
from the southern organization. 





To Investigate Fire 
LOUISVILLE, KY., July 23—The Ken- 





tucky Department of Fire Prevention & 





INCORPORATED 1720 


RovAL EXCHANGE ASSURANCE 


United States Branch, 83 Maiden Lane, New York 


E. C. STOKES, GAYLE T. FORBUSH ARTHUR WALLER 
United States Manager Associate Manager Assistant Manager 


Rates has announced that a thorough in- 
vestigation will be made into the causes 
of a fire one mile out of Frankfort, on 
the morning of July 17, in which quanti- 
ties of surplus war materials, turned over 
to the state road commission, by the 
federal government, were consumed. 
W. A. Booth, special investigator of the 
Department of Fire Prevention & Rates, 
was called from Russellville, Ky., to con- 
duct the investigation, according to J. A. 
Steltenkamp, chief deputy of the depart- 
ment. The latter also stated that the 
state roads and highway commission had 
asked that the investigation be made, 











a 
_ 


FARM BUSINESS DISCUSSED 


Executive Committee of the Southeast. 
ern Underwriters’ Association Takes 
Up Subject at Its Meeting 


The executive committee of the 
Southeastern Underwriters’ Association 
held its meeting last week at Asheville, 
N. C.. The main question centered 
around forms for insuring farm property 
in the south, the issue being whether 
they should be advisory or mandatory, 
No action was taken by the committee, 
as it had been impossible to get the 
sentiment of many members, 

Up to three years ago the rules of the 
Southeastern Underwriters’ Association 
prevented the establishment of non-re- 
cording agencies Farm companies 
agree that it is impossible to develop 
a satisfactory and large farm business 
through recording agencies. Very few 
companies permit their agents to write 
farm policies. Farm policies are writ- 
ten on application and the underwriting 
is done at a general office. When the 
rules were changed so that nonrecording 
agencies could be appointed, a number 
of companies established farm depart- 
ments for the south. The organization 
work has been expensive. 





Charles W. Long Dead 


LOUISVILLE, KY., July 23—Charles W, 
Long, 75 years of age, partner in the 
local agency of Dugan & ISong, died last 
Saturday at his residence in this city, 
funeral services being at 10 o’clock Mon- 
day morning. 

Mr. Long had been in the insurance 
business for about 35 years. His partner, 
Capt. Irvin Dugan, died a little more than 
six months ago and later the agency be- 
came Long & Hamilton, composed of Mr. 
Long and Thomas V. Hamilton. Mr. Ham- 
ilton will continue the business under 
the firm name of Long & Hamilton, he 
having been connected with it for years. 
The agency operates as a _ nonboard 
agency. 


Kentucky Blue Goose Elects 


LOUISVILLE, KY., July 23—Gordon E. 
Head has been elected most loyal gan- 
der of the Kentucky Pond of the Blue 
Goose. Mr. Head succeeds Bennett B. 
Bean as chief executive of the Kentucky 
organization. Edward C. Knoop was 
named supervisor of the floek, Lawrence 
L. Siler, custodian of the goslings, 6. 
Reynolds Carson, guardian of the pond, 
Albert I. McPherson, keeper of the 
golden goose egg, and William H. Stross- 
man, Jr., wielder of the goose quill. 





Brooks Heads Stonewall 


MOBILE, ALA., July 23.—Officers 
for the ensuing year have been elected 
by the Stonewall of Mobile. . Stewart 
Brooks was elected president, succeed- 
ing the late Charles S. Brown. Gesner 





T. McCorvey became vice-president, and 





ESTABLISHED 1891 


INCORPORATED 1910 


A. F. SHAW & COMPANY 


Insurance Exchange 175 W. Jackson St. 


INSURANCE OF EVERY DESCRIPTION 


CHICAGO, ILLINOIS 


2 





Including **BLOCK’’ JEWELERS’ POLICIES—EXCESS COMPENSATI 


Radium, Tourist’s Effects, Trophies, Salesmen’s Samples, Personal Jewelry, Personal Furs, 
Valuable Musical Instruments, Paintings, Insured under liberal floater forms at lowest possible rates 
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Frank M. Backes, secretary. ' R. Gaillard 
was named assistant secretary. The di- 
rectors of the concern are: J. Blacksher, | 
Stewart ss | ae 8 Davis, Samuel J. | 
Turner, J. C. | 

| 


Mahn, Backes, F. C 
Bush, it, M. W. Brooks, Samuel Ejich- 
old, John F. os n, Albert 7. Brame, W. 


F. McDonnell, L. Staples, ¢ 
Corve and E =e D. Baker. 
Brooks was advanced from vice- 


T. Mc- | 


Mr. 
president to the position of president, | 
while Mr. McCorvey was elected vice- 


president. 


| 
Raise Louisiana Rain Rates | 


NEW ORLEANS, LA., July 23.—Rain 
insurance for afternoon and evening en- 
tertainments, and department store 
for this month in Louisiana parishes 
pordering on or near the Gulf will cost 
exactly 50 percent more than under the 
eld schedule of insurance rates which 
has been in force for about two years, 
insurance companies announce. No 
change was made in the rates for morn- 
ing affairs and the old rates for all-day 
insurance remain in force. The rates for 
morning affairs in certain island parishes 
were cut 25 percent. However, the rates 
for afternoons and evenings in these 
parishes will be increased 25 percent in 
August. 


sales, 


;}as compared by the 


| department, at 


This 
brought 
hourly 


increase and reduction 
about by the 
rainfall 


has been 
records of the 
throughout the country 
United States 
These records show 
as often in the after- 
and evenings in the lower Louis- 
iana parishes and other sections of the 
Southern states as it does in the morning. 


weather bureau. 
that it rains twice 
noons 





Louisiana Notes 


The lumber yard of J. W. Warlow 
Ripley, Wis., was destroyed by fire 
week with loss « stimated at about 
ooo 


near 
last 


$50,- 


George Shuman, chief surveyor 

gineer of the Louisiana Fire Prevention 
3ureau, early in August will sever that 
connection to enter the service of the 
Liverpool & London & Globe, southern 
New Orleans. 


and en- 


E. J. Miller, head of the 
Miller Agency at Louisville, was the au- 
thor of an article which appeared in 
Louisville papers last week explaining 
the construction of insurance rates and 
why they are not reduced. 
Commonwealth Underwriters, Inc.. of 
Roanoke was granted a charter last week 
authorizing it to conduct an insurance 
business in that city, with maximum 
capital of $25,000. The officers are W. H. 
Moomak, president, and P. L. Hawks, 
retary. Others interested are W. 
Laughan and George G. Painter, Jr. 


Edward J 
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ON THE PACIFIC COAST 








CALIFORNIA POND MEETING | 


Blue Goose Hears of Experiences in 
Orient from Hindman at Spe- 
cial Gathering 


SAN FRANCISCO, CAL., July 23— 


“Ex- 
periences in the Orient” were discussed 
before the last meeting of the California 


pond of the order of Blue Goose, by 
Gander W. W. Hindman, who has just 
returned from an extensive trip through 


India and the east. Mr. Hindman pre- 
sented Charles Van Valkenburg, most 
loyal gander of the pond, with the 
ancient emblem and insignia of the su- 
preme goose, given him by the high 
priests of the temple at Benares. This 


emblem is in the shape of a solid silver 
heart of the supreme goose, which will 
be worn by each most loyal gander of 
the California pond from this time on. 
The pond was also presented with a 
hammered urn of unique design, con- 
taining water from the sacred river, 
Ganges. Ganders of the pond dipped 
their fingers in the urn to inhibit the 
curative properties of the water which 
Indians believe cures bodily and spiritual 
ailments. In a serious, descriptive lec- 
ture, after the various sacred rites were 
held, Gander Hindman talked on the 
squalid living conditions in India and 
augmented his vivid word pictures with 
stereoptican views taken while in the 
Orient, 





Items From Oregon Report 


PORTLAND, ORE., July 24.—Insurance 
companies at the end of 1922 had $59,- 
964,580 invested in Oregon, according to 
report of Insurance Commissioner Will 
E. Moore. 

Insurance written in the state during 
the year totaled $1,007,184,920 including 
life, fire, accident, marine, liability, and 
all other lines. 

Premiums collected totaled $24,869,884. 
Losses and claims paid aggregated $14,- 
497,784. Net premiums reported for tax- 
ation reached the figure of $8,452,645. 

Of the total of $24,869,884 premiums 
collected during 1922, $10,541,189 was for 
fire insurance 


and $9,710,175 for life pro- 
tection, 
Fire Chiefs to Meet 
PORTLAND, ORE., July 24.—The Ore- 
fon State Fire Chiefs’ association will 


hold its annual convention at Bend, Ore., 
July 26, 27 and 28. An extensive program 
has been arranged by the Central Oregon 

ty for the visitors. Jay Stevens, man- 
wer the Pacific Coast Fire Prevention 
sip u, is arranging to attend the ses- 

n and to show a series of fire pre- 
Yention films, 


- Fire Loss at Portland 
ORTLAND, ORE., July 22—Portland’s 
- 08s for 1922 totaled $1,602,129%44, w 
: which will undoubtedly keep the 

Y of Roses from holding the Ince cup 





for the best work in fire prevention 
which it won last year. Fire Marshal 
Edward Grebfell has just completed the 
city’s report which will be sent to the 
Ince cup committee. Incendiarism is 
thought responsible for a large part of 
the losses. 

Eight lives were lost in fires in Port- 
land during the 12-month period. 

Total of 43,265 inspections were made. 
Fire menaces totaling 8,051 were abated. 
Three hundred and two buildings have 
been condemned since January 1. 

The heaviest month’s loss was October 
with a figure of $461,526. The Washing- 


ton high school was included in that 
month’s loss report. 
The April loss totaled $355,416. March 


recorded a loss of $229,923. During the 
other nine months the loss was under 
$100,000 a month. 


New Portland Agency 


PORTLAND, ORE., July 23.—The Col- 
linson-McPherson marine insurance 
agency has just been formed at Portland, 
O. H. M. MePherson having joined with 
Barnes Collinson, who formerly con- 
ducted business under his own name. Mc- 
Pherson was for five years with Frank 
B. Hall & Company of New York. He is 
a member of the Average Adjusters’ As- 
sociation of the United States. 

The Collinson-McPherson agency han- 
dles the Franklin Fire of Philadelphia 
and the Home Insurance company of 
New York. 


Hitchcock on the Coast 
Cc. I. Hitcheock of Louisville, president 
of the “Insurance Field,” is on a three 
weeks’ trip to the Pacific Coast. Mr. 
Hitchcock has not been in San Francisco 
since the World's Fair some years ago. 





Must Pay Cash for Policy 


HELENA, MONT., July 23.—Commis- 
sioner George P. Porter has issued an 
order prohibiting the acceptance of mer- 
chandise in whole or in part for the pre- 
mium or commission on a fire policy by 
agents in the state. Mr. Porter holds 
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Exceptional facilities for handling Surplus and difficult lines 
and unusual forms of insurance in best American and Foreign 
companies and at Lloyd's, London. 
Re-Insurance Contracts Drawn and P laced 
YOUR BUSINESS SOLICITED: 
PROMPT ATTENTION 
F. R. THOMPSON 


Insurance Exchange 


SURPLUS 
LINES anb 
FLOATERS 


Chicago, Il. 








Organized 1867 


WHEELING FIRE INSURANCE CO. 


Wheeling, West Virginia 
Capital $200, 000. 00 Surplus to Policyholders $344,258.94 


WM. V. FISCHER, Asst. Secy. C. W. VOELLGER, State Agent 


THE INTER-STATE FIRE INSURANCE CO. 


SURPLUS TO POLICYHOLDERS, $364,993.52 
408 FORT STREET, WEST - - - - DETROIT, MICH. 

















INDEPENDENT ADJUSTERS 


MISSOURI IOWA OHIO 


C. L. HARRIS & COMPANY 
Claim Examiners and Adjusters 
616 St. Clair Ave., N. E. 
CLEVELAND 
Branch Offices: Akron, Youngstown 
Our Service Covers Northeastern OHIO 





ILLINOIS 


QUINCY ADJUSTMENT 


and SERVICE BUREAU 
GEORGE C. GILL, Mgr. 


Wells Bidg., QUINCY, ILL. 





NORTHERN & CENTRAL ILLINOIS H. R. PORTER 
BEN he Fire, Tornado and Automobile Adjustments 


College Bidg., OTTAWA, ILL. 


708 Fourth National Bank Bidg. 
39 Years in Insurance Work 


Phone Main 253 CINCINNATI O. 


ILLINOIS INDIANA | CENTRAL MICHIGAN 
ELDRIDGE H. SPERRY | CHAS. L. HECOX 


Fire and Automobile Losses . 4 
108 N. State Street CHAMPAIGN, ILL. | Adjuster of Fire and Automobile Losses 











ong Distance: Bell 458 510 S. Clay St., GREENVILLE, MICH. 
R. E. MOORE | IOWA NEBRASKA SOUTH DAKOTA MINNESOTA 
Adjuster c. J. WOOLDRIDGE 


Fire and Automobile Losses 
| 306 Davidson Bldg. Over 25 Years’ Experience SIOUX CITY, IOWA 


| MINNESOTA WISCONSIN 
CHARLES G. BATES 

General Adjuster for Companies 

| 30 Years’ Experience 

Plymouth Bldg. MINNEAPOLIS, MINN. 

| SOUTH DAKOTA 

| HOWARD ADJUSTMENT BUREAU 

H. E. BJODSTRUP, M 


330 Peoria Life Bldg. 
PEORIA, ILL. 


H. A. HAMILTON 
Adjuster 

225 North Adams St. | 
PEORIA, ILL. 


SOUTHERN AND CENTRAL ILLINOIS 
N. C. McLEAN, JR. 
Adjuster | Fire, Tornado and Automobile Adjustments 
508 Missouri Ave. EAST ST. LOUIS, ILL. | 239-40 Realty Bldg. MITCHELL, SO. DAK. 
ao Sr er LITTLE, JR. — 
Fire and Tornado Adjustments | Adjuster 

689 Continental & Com’! Bank Bldg. Fire and Automobile Losse 

Wab. 0758 CHICAGO, ILL, | 503-505 Orear-Leslie Bidg. KANSAS | CITY, MO. 


Over 30 Years’ Experience 














INDIANA ILLINOIS 
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Adjuster_Fire, Tornado, Automobile 


raisements and Inspections 
WASHIR IN 


KENTUCKY | KANSAS 
KE KINKEL ADJUSTMENT SSENCY 
JOHN M. KINKEL P. KINKEL 
| Fire, Tornado and Automobile head Adjusted 
GTON DIANA | HUTCHINSON, KANSAS 
INDIANA 


ILLINOIS KENTUCKY | CENTRAL INSURANCE ADJUSTMENT CO. 
H. N. ODELL | Automobile, Casualty and Subrogation Claims 
Adjusters of Fire, Tornado, Automobile and | M. E. Streckenfinger, Attorney F. E. Whitney, Manage: 


nland Marine Losses 
110 Upper Second St. EVANSVILLE, IND. TOPEKA, KANSAS 


INDIANA 
Automobile Adjustments Only 
EUGENE McINTIRE 


218 American Central Life Buildin | 408 Woodruff Bldg. 
Phone Main 0144. INDIANAPOLIS, IND. | 
| MISSOURI, KAN., OKLA., ARK. 


INDIANA-MICHIGAN ADJUSTMENT CO. 
gt Kelley, Pres. oT Trust Bidg. | CHARLES C. =. a ene co. 
t. 
0% SERVICE 


Lederer, Vice-Pres. SOUTH BEND | 
SPRINGFIELD, MO. 








J. D. SHEPPARD, JR. 
Adjuster 


SPRINGFIELD, MO. 








C. W. Ginz, Sec’y and Treas. INDIANA — 
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Adjustments 
Jefferson Theatre Bidg., 


Sc 











NORTHERN IOWA AND SOUTHERN MINNESOTA 
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Independent Adjuster 
519 First Nat. Bank Bldg. 





a week is the cost of The 
National Underwriter by 
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“ALL RISK” cover against loss or damage wherever located 
and in any situations. 
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175 W. Jackson Boulevard, Chicago be At 
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that this practice, which has been re-|ing year. The annual meeting, which an 

ported in many cases in Montana, is in | was largely attended, also chose the fo}. he 

violation of the discrimination clause | lowing officers in addition to Mr Hickok: the 

and its violation will be punished by the | H,. D. Bartlett, supervisor of the flock: ] 

state authorities. He concludes in his | George D. Edwards, custodian of the pal 
statement that the licenses of agents | goslings; Robert B. Wallace, fuardian $9: 

violating this provision will be revoked. | of the pond; W. H. Braniff, keeper of 615 

, duties the golden goose egg, and Charles w. pa’ 

of Watertown.W.Y. Fear Hot Spell Effects canes, Witter of the peers Gull 1 
PORTLAND, ORE., July 23—The fire |" Cummings was reelected. ve 


wardens, national, state and private, are —_———. 
on their toes watching for fires to get . 

FIRE, MARINE, WINDSTORM, underway this week. Scorching hot Coast Notes 2 
AUTOMOBILE SPRINKL weather has counteracted the effect of At the annual meeting of the Farmers am 

’ ER rains early in July. The forest is dry as | Mutual Fire & Lightning of Montana $10 

tinder. the officers, headed by Clarence McClain tiol 

LEAKAGE, RIOT AND - were rosie 7 

’ . [90.000 fire i -ortl: Ore ’ am 

Alameda Board Organized A $90, fire in Portland, re., last 

EXPLOSION INSURANCE week destroyed the Pacific Planing Com- 
SAN FRANCISCO, CAL., July 23—As- | pany’s mills and damaged a number of 


sisted by W. T. Eambo and John B. Shea, | residences The fire brought out more 








president and secretary, respectively, of = ever che Seek Se ee See B 
the California Association of Insurance eee me a blaze aes Eng 
. ve © r . , . « “¢ . . . " i 7 or 
STUART MORGAN, State Agent, Michigan, East Lansing Agents, the local agents of Alameda, Cal., Portland, Ore., is to have three addi- and 
CASHMAN & EVANS, General Agents, Colorado, Denver re grgetgge 2 : pbesieetn pee eee tional battalion chiefs for its fire depart- age 

, s ye k f as > Al: da | j iatelv. ; - 
N. T. JULIAN, State Agent, Western Ohio, W. A. SEAVER, State Agent for Eastern hesectetion of Unaueanee haunts. he |La Lat Senetiesee. ome tee ce! PF. é 
: . ASSOCIL ) s E > Age 8. ater ate e Ss are avallable . 
Ohio, Columbus, Ohio organization is a result of recent agita- under the next budget, in accordance — 
ALFRED PAULL & SON, General Agents for West Virginia, Wheeling, W Ve tion in Alameda county, California, over | With an ordinance passed by the city a 
PF G. HERMAN, State Agent, Indiana and Kentucky, Indianapolis, Ind. the appointment of too many agents. | council a few days — rid 
O. T. PRICE, State Agent, Missouri, Kansas City Mo. —_-- |, B. W. pete FF ang ee : oe oa 

sie : |} investigator o 1e Pacific Coast Automo- to 
CLAUDE SHERWIN, State Agent, Kansas and Oklahoma, Wichita, Kans. Colorado Blue Goose Elecis bile Underwriters Conference to beugene Eng 
® 8. FREEMAN, State Agent for Lowa and Nebraska, Omaha, Neb. DENVER, COLO. July 23—Ganders of | independent investigator. W. E. Schoppe tion 


E. W. PEPPER, State Agent for Minnesota, Minneapolis Pi etal Bint ad ten pades oe tice as been appointed he successor. Mr 
ie . . , ¢ ae , b , Schoppe was formerly a member of the 
} D. LA TEER, 2127 Insurance Exchange, State Agent, Illinois and Wisconsin, Chicago Goose have named H. B. Hickok as most eae bureau of the National Board oe 


loyal gander of the pond for the com- '! Fire Underwriters in San Francisco, 




















NEWS FROM EASTERN FIELD 














Automobile Insurance BIG FIRE LOSS IN NEW YORK|CUT INDEPENDENT’S RATES 
Damage Between $500,000 and $1,000,000 | New Entries in Connecticut Valley To- 
Incurred at Salamanca, About 50 bacco Field Meet Association’s 
Special Department Maintained Miles Out of Buffalo Hail Insurance Cost 


for Purpose of Giving Expert BUFFALO, N. Y., July 23—The need| HARTFORD, CONN.,, July 23.—Be- po 





































































ae > for a more universal extension of fire | cause members of the Connecticut Val- hail 
and Efficient Service prevention campaigns in small towns | ley Pobacco \ssociation secured a prel- tecti 
was emphasized last Saturday afternoon, | erential rate on hail Insurance On their Du 
when a disastrous blaze starting from a| tobacco crops, of slightly less than half atic 
Local and General Agents Wanted bonfire and helped on by gasoline-soaked | as much as was charged “independ- : hs 
litter at the start, swept the business ; ents, those not members of the asso- oe 
section and a score or more residences | ciation, from local companies dealing in the | 
Apply to in the city of Salamanca, south of Buf-| hail insurance, the independents have sur 
falo. The loss is variously estimated at; induced two New York companies to nt 
from $500,000 to $1,000,000. } enter the Connecticut \ alley hail in- 
The bonfire which caused the conflag- | surance field, the new comers offering 
pp elton Ox ration was in the rear of an abandoned | the same rate to all growers that me 
skating rink which was used for auto-| been _offered only to members of the = 
A mobile storage and, according to the | 4Ssociation previously, — : ' ac 
ttorneys various accounts coming from Sala- Before the entrance into the eld of excut 
manea, the flames sped like lightning | Outside companies, reported by insur- on 
li over a trail of oil and gas soaked litter | ance_men to be the United States and rgan 
ou illiam Stree x >: hicl 
through the rink to the gasoline tanks of | the North River, the Hartford, ie oa 
Representing Companies of Known Reputation a nearby garage. There followed sev- headed a syndicate of local Payee Anow 
eral gasoline explosions which helped | Offering hail insurance, was offering in — 
further to spread the flames to other! Surance to members of the Connecticut : Ve 
i . . . £ y T “Cc +r oT ssociation at or b 
garages located in the business district Valley Pobacco Growers A 4 lation at nie 
; ca ; Bore cae coniogs - Siemens a 
and the flames, aided by a stiff wind | the rate of $24 an acre, based on an ¢ 
quickly wrought disaster The Sala- | Per cent premium on a valuation ol 
O. P. ODE, President #4. J. GREEN, Vieo President manca city hall, the Andrews theater, a | $800 an = lag ~ = rot ti pe [ 
F. M. MERIGOLD, Secretary L. S. HILL, Treasurer feed mill and some fifteen other business | NOt Members OF the | associaion ven man 
blocks were destroyed before the fire rate of insurance was $50 an acre, ¢ a oa 7 
ate into the residence section of the| though the field of the “independent ‘ 
city adjoined the field of the association Ry 
\ . ° ‘ " S ‘ TL. SS RR ° ates an t 
” " So rapidly did the flames do their member. Phis difference | in = 1 wil 
S \ work that all this damage was done in| imcensed the “independent” growets, aa W 
\ RI. s less than three hours, at which time | ™@"y of whom are displeased — the The 
WISE : : . sn activitie f » % ‘jati and the in- pointe: 
QA'ss — the spread of the blaze was stopped by 1 ar on . = 3 a ato pee 
a ee dynamiting houses in its path. Besides | Y@S5!0" © ail at veowinerlings 1d as the 
INSURAN the Salamanca fire forces, those from | the —_ hail insurance field wé 
RAS RRS Olean, N. Y., and Bradford, Pa., helped Frese t. ee | fused | 
- WN fight the blaze. Several persons were gage _gostenagedhy aft a by 
. av » g « acre fri > e \ 
S hurt and 400 were said to be rendered | '® psy ae ee oe bers of 
homeless the Hartford Fire to non-members 0! 
ES). td the association, have placed their insut- 
or ance through the New York companies. 
e Ps Object to Dealers’ Practice Some growers estimate that the unimorm 
. e P ate red < yrowers Wi an a sav- 
a rn — In certain parts of Pennsylvania and | Ste offered all grower will me he crop 
especially in Pittsburgh, there are a|™& ©! two cents a pound on the f 
ge : 7 and will mean that the proportion © ( 
number of automobile dealers that are Cc “ieut Valley acresse we = 
General Agencies selling insurance for the regular com- oe oe PR 0 og o 
WILLIAMS BROS. _ ELMER F. BAGLEY INVESTMENT CO. E. J. HEAVNER panies. The Wilkes-Barre Insurance | “ST °™ ' 
me opeka, Kansas Tulsa, Oklahoma Exchange succeeded in eliminating auto- pee 
id, Oklahoma mobile dealers from engaging in this Connecticut Taxes Increased 
REYNOLDS BROS. ELLIS & HOLLAND CO. R. H. JENKINS practice and thus taking commissions| axes aggregating $512,991.54 were 
Fremont, Nebr. Des Moines, lowa Los Angeles, Cal i which belong to the regular agents. It paid to the Connecticut state treasury 
W. J. CARROLL, Hail Only is stated that in Pittsburgh some of the | by stock insurance companies on Jul¥ 
Great Falls, Montana agents have automobile dealer connec-|16. This was an increase of $297,779 = 
, tions, splitting the commissions. the total of taxes paid by such yrycee 
Write General Agents or Company direct for representation aia last year, and was due largely to bara 
The district convention of the volun- of the recent session of the SS a 
teer firemen of Kane county, Pa., will be | Which requires the payment of taxe! ds 
held Sept. 3 and 4 at Emporium, Pa. 50 percent of the value of Liberty bon 
ee 
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and other tax-exempt securities which ; agents for general fire business. een Lax: New 


York has cancelled the commis- | lations, if enforced, will reduce fire 
peretofore have been wholly exempt from 


|; company was recently admitted to the | sion of Harry C. L. Sauer & ro. hazards. They are issued to principals, 
| ‘ -- € se . , ” > sf 
the stock insurance company tax. state. The offices of Charles E. Parker, man- | Janitors and a 28 of them deal 
Deductions allowed the insurance com- G. F. Boyle Corporation, a recently or- | ager of the New England department of with fire preven . 


anies dropped from $120,351,798.15 to ganized insurance and real estate firm, | the Insurance Company of North Amer- John Longnecker, advertising manager 
$92,064, 094.21, a difference of $28,287,- | have taken- larger quarters in the Dun | ica in Hartford moved from the First | of the Hartford Fire, has offered resig- 


ildine 3uff: -ovide for fur .y | National Bank Building n State street, ati as wily elected president of the 
613.94, With the result that the total tax Building, Buffalo, to provide for further + cane ten . ar BONIS O86 Bee Se a oe 


extensions of their business. where they have been for 20 years, to | Hartford Advertising Club on account of 
paid is the greatest since 1918. | at a aie, tai ia the old Hartford Fire Building at Pearl | jl] health Leon Soper of the Phoenix 
The total market value of the capital e5 aa h Suapeoes pone om me and Trumbull streets. Mutual was president last year. Clar- 
stock of stock insurance companies as nae to F Bon Raitahacen og | Bent = About 400 volunteer firemen will at- | ence T. Hubbard is first sise-preaeen’. 
determined by the board of equalization | jast week. Fire and property — ‘ose tend the annual convention of the West- but has had to’ decline the pre idency 
as of October 1, was $194,662,400, as | amounted to about $40,000. ; p> inl edgy anaes Sees Asse- because of pressure of other matters, 
against $156,475,000 last year. Allowing | William E. Thompson and C, Braddock | 31 and Aug. 1. There will be a business , ye, W a ld- nee Company, 
the oggeageareret = b anyancing ered the Jones, formerly with the Henry M. War- | session on the first day, with a banquet | (7°. Of Baltimore has fied articles of in 
amount on which the tax was based, was | field Company, have 


. ; corporation; capital stock is $80,000 
» opened an insurance | in the evening, and the annual parade, J y . $80, » par 





ee “ . p ‘ ; val 100; ‘or rs ‘Ss are ry } 
$102,598,305.79, whereas last year’s deduc- and brokerage business in Baltimore | competition drills and races and sports Wi we ta F Py gg eg a 

tions of $120,351,708.15 forced the taxable | Under the firm name of the Thompson- | on the second day. . D. Warfield. William H. Saunders & 
amount down to $43,042,373.16 Jones Company. : A pamphlet containing 58 rules for the | Co., Inc. of Baltimore has also filed pa 

t The Philadelphia agency of the Eagle | care of public school buildings and the pers; capital stock is $5,000, par value 

‘ | Fire of New York has been transferred | prevention of fire has been issued by the | $10: incorporators are William H. Saun 

; New England Exchange Met | from Hazlett & Moss to W. W. Allen & | good housekeeping bureau of the Phila ders, John C, Schoenewolf and Webster 

2 as Son. The American Equitable Assurance | delphia Board of Education. The regu-!C. Tall. 
: BOSTON, MASS., July 23.—The New 
r England Insurance Exchange held its 





monthly meeting in Boston last week 


| secs tees xicr'tins | THE WISCONSIN LIVE STOCK INSURANCE COMPANY 


resolutions on the recent death of Man- 
° ager Arthur K. Simpson of the eastern MADISON 
y department of the Fireman's Fund; ex- | 
tended the floater rates which now apply 


, to Massachusetts to the other Ne w | Complete Live Stock Lines 


e England states under exchange jurisdic- 


ye tion, and made some 50 special assign- Wisconsin COMMERCIAL 
r ments of members to ec j : 


committees Indiana 
; 7 | Minnesota HOG INSURANCE Michigan 


| . . 

See Big Tobacco Loss Ratio ‘| Illinois : North Carolina 
Although the tobacco crop of the Con- H ¢ d T t O i 
necticut valley has just started from tine Ohio oo errl ory pen South Carolina 

ground, the young stalks being scarcely 

more than a foot high, 99 applications | 
for hail insurance adjustments have al- 
ready been made through the offices of 











s the Connecticut Valley Tobacco Associa- A ° N . al Fi 
-. ae wang -¥ : — er aces = — — merican ation ire Insurance 
bugaboo o er) obacco grows 1as 





yet started. Some claims have been 
I as 25 percent of the value of the 
licy and a bad loss season is feared. 
Despite the great hazard involved, of 
22,000 acres of tobacco controlled by 
: the Connecticut Valley Tobacco Growers 
" Association, 15,000 acres are protected by 
il insurance, the total value of the pro- 


Company “suo 


Capital $500,000 


CHAUNCEY B. BAKER, President JOHN A. DODD, Secretary 





el- tection offered being about $4,650,000. A ; . 

ei Due largely to the efforts of the asso. Its Name Indicates Its Character. Progressive, Yet Conservative. 
alt ation, there has been a greater amount | 

nd- f hail insurance written this vear than 


year thi Operating Along Sound Lines. 
er before. It is said that 4,000 acres, 
d those largely in the hail district, was } 
largest space ever covered by this ’ 
surance before. Today about 80 per- 
nt of the association members are so | EDWARD MILLIGAN, President. 
in otected | GEORGE M. LOVEJOY, Vice-President. 
























THOS. C. TE MPLE, Vice-President. 

ing ————— | GEO. C. LONG, Jr., Vice-President. JOHN B. KNOX, Secretary. 

has HENRY P. WHITMAN, Secretary. FRED. C. GUSTETTER, Secretary. 

F. P. Work Under Way EDWARD V. CHAPLIN, Secretary. F. MINOT BLAKE, Ass't Sec’y. 
he 
th PHILADELPHIA. PA , — -_ | FRANK C. HATFIELD, Ass’t Sec’y. LEE R. ROSS, Ass’t Secretary. 
JADEL A, PA. July 24.—The | ¥$ IN 

of ppointment of ten members of the ex- } sh “Up, 

es excutive committee of the Fire Preven- | youR pnopenty® 

adh on Association of Philadelphia recently 

a rganized under the direction of the ( h ( al, 3, 000, 000. 00 PHE| IX T 

ncn Philadelphia Chamber of Commerce, was it t t 

nies nnouneced yesterday. Plans are being S$ apl 0 e S, 

in- ade for Fire Prevention Week, early 4, INSURANCE 

icut in the fall, to arouse public sentiment COMPANY 

1 at eT Ses aE: GoRrNEtiON sr Reserve for Reinsurance - - - - $9,461,663.14 Reserve for Outstanding Losses $1,492,491.40 
in 8 . ' 

of OTE 

os East Notes F - h 

vers ¢ Surplus to roticyholders - . ° ° . 14,653,359.60 
the 30,00 of unknown cause recently caused 

oven 000 damage to the Twentieth Cen- 7 . . . 

= uty Club of Buffalo, N. Y. Total Losses Paid Since Organization of Compan 

ent 
tion The offices of the Insurance Register 
ates and the Scherf Publicity Bureau on July 1 10 481 398 43 

. | will be moved to the fourth floor of % 9 ” 
vers, 14 Wanut street, Philadephia. 

the The Atwood Fire of New York has ap- 

» ine pointed E. M. Peters & Co. of Boston its 
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Fire Association 
of Philadelphia 


Victory Ins. Co. 
of Philadelphia 


and 


Reliance Ins. Co. 
of Philadelphia 


Mighty Good 
Agency Companies 
For You 
to Represent 


WESTERN DEPARTMENT 
INSURANCE EXCHANGE 


CHICAGO 
A. F. Powrie 
Manager 


F. H. Burke 


Asst. Manager 


Melvin Le Pitre 
2nd Asst. Manager 














INSURANCE ACCOUNTING 
AND 
STATISTICAL SYSTEMS 
INSTALLED 


Accounts Audited for All Classes of Insur- 
ance Companies and Agencies 


Annual Statements to Insurance Depart- 
ments. Federal, State and other 
Tax Statements Prepared 


KELLY, UNDEUTSCH and MAGUIRE 
81 Fulton St. New York City 
Telephone Beekman 9234 











ORIENT 


INSURANCE 
COMPANY 


of HARTFORD, CONN. 


A.G. McILWAINE, Jr. - 
HARTFORD, CONN 


CHARLES E. DOX, Manager 


WESTERN DEPARTMENT 


39 S. La Salle St., Chicago, II]. 


President 





GEORGE 0.SMITH - - 
SAN FRANCISCO 


Manager 
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IN THE CANADIAN FIELD 








BIG WIND AND HAIL DAMAGE 
Severe Losses in Canadian Towns and 
Farms as Series of Disastrous 
Storms Sweep Over 


WINNIPEG, MAN,., 


July 23.—Storms 


in the west last week have again added | 


their quota to the destruction of crops, 
livestock and buildings. A very severe 
storm hit the Lumsden & Tuxiford dis- 


panied by hail, rain and wind. In the 
Tuxford and Marquis district, hail, very 
heavy 
acres of crops. Two and a half miles 
south of Lumsden several farm build- 
ings were completely wrecked. The 
damage to buildings in this area is esti- 
mated at about $100,000. The total loss 
is estimated in the neighborhood of 
$1,000,000. Eight people were injured, 
one seriously, in the tornado. Rain, 
driven by wind, drove the crops into the 
ground, while hail in other areas was 
responsible for the same thing. Crop 
losses are very heavy. The heaviest 
rainstorm of the year struck Viking, 
near Saskatoon, on July 19. Reports 
now to hand from the town of Hartney, 
where one of the worst storms in 30 
years occurred last week, state that hail 
fell for more than 20 minutes, every- 
thing practically being hailed out on a 
strip four miles long by several wide. 


Waters Are Troubled 


Those who are in close touch with the 
territory under jurisdiction of the Cana- 
dian Fire Underwriters Association of 
Toronto realize that there are storm 
clouds in the skies. The tariff fire busi- 
ness in Ontario and Quebec is very 
much troubled. There is considerable 
dissatisfaction evinced in various direc- 
tions and it would not be surprising to 
see trouble break out. 


Arranges for Readjustment 


The provinces of Saskatchewan and 
Alberta in Canada have recently been 
placed under the jurisdiction of the 
western department of the Fireman’s 
Fund in Chicago. The company main- 
tains a general agency at Winnipeg, C. 
H. Enderton & Co., for Manitoba, and 
it is given direct jurisdiction over these 
two provinces. Assistant Manager H. 
A. Bush of the Chicago office was re- 
cently in the provinces arranging for 
the new deal. The Chicago office will 
retain jurisdiction over that part of 
Ontario adjacent to Manitoba, but will 
give up the rest of that province to the 
eastetn office at Boston. 


Ontario Blue Goose Elect 


TORONTO, ONT., July 24—The Ontario 
pond of the Blue Goose, at its annual 
meeting at the Sunnyside Pavillion, To- 
ronto, yesterday elected the following as 
officers for the coming year: 

Most loyal gander, John Rowell; 
visor of the flock, Bert Leckey 
of the goslings, Bill Cooke; 
the pond, Joe Davis; 
quill, Ron Smith; keeper of the golden 
goose egg. Charley Horswell; guards, 
Benny Benson, Lawson Hargreaves, Fred 
Lamont, George Moir, Stewart Saver and 
Roland Lewis. 


super- 
; custodian 
guardian of 
wielder of the goose 


Fire Losses Still Mount 


Canada’s fire loss for the-week ending 
June » was $898,000, which was $100,000 
in excess for the corresponding week of 
last year. Fire losses in Canada are im- 
measurably higher than those in Europe, 
and continue so despite public and pri- 
vate propaganda to lessen them. Arson 
is not common in Canada so the main 
cause must be attributed to carelessness, 
As a commentary on this waste, the fol- 
statistics are very significant: 
1920, total losses, $21,935,387; 1921, $27,- 
572,560; 1922, $35,157,400. Canada’s per 
capita loss works out to $4.00. When 
this is compared with Great Britain’s per 
capita loss of 72 cents, it would seem 
that there is plenty of scope for improve- 





rain and wind damaged several | 


|} age is estimated in the 
tricts, in the vicinity of Regina, accom- . 





ment in this direction. Great Britain's 
losses are decreasing, while Canada’s are 
increasing. It has been estimated that 
75 percent to 90 percent of the 
Canada are caused by carelessness or ig- 
norance on the part of the public. 


Big Loss in B, C. Town 


Last week the mining town of Anyox, 
in British Columbia was completed sur- 
rounded by forest fires, fanned by a high 
wind. Several houses were wrecked by 
explosion of the magazine, and the dam- 
neighborhood of 
$100,000. The Union Church and parson- 
age were destroyed, as well as the high 
level trestle between the mine and the 
smelter. 


losses in 


Institute Meeting Elects 


WINNIPEG, MAN., July 24.—A meet- 
ing of the Western Canada Insurance In- 
stitute was held last week. The resigna- 
tion of FE. C. McMurray, vice-president, 


was received, and also that of E. O. 
Ryan, as secretary. While the council 
regretted these resignations, they were 


unavoidable owing to particular circum- 
stances, Mr. Ryan being out of town in 
his capacity as special agent of the Fire- 
man’s Fund. V. K. Kinahan, of Brydges 
& Waugh, Ltd., general agents, was 
elected vice-president, and H. D. Wain- 
wright, of the North British & Mercan- 
tile, secretary-treasurer. T. Boyes, of the 
Western Canada Fire Underwriters As- 
sociation being elected as assistant treas- 
urer. A formal discussion took place as 
to the future plans of the institute, and 
the meeting adjourned until Aug. 9. 


Forest Fires in Quebec 


QUEBEC, CAN., July 23.—Forest fires 
in Quebee were raging in several parts 
of the province this week. A heavy pall 
of smoke hung over the city of Quebec, 
and the St. Lawrence all the afternoon 
and evening, and navigation was im- 
peded by the fog. The fires were in the 
Lake St, John and St. Maurice valley 
regions. Damage in these regions will 
not be very heavy as most of the forests 
now attacked have already been partially 
destroyed before by fire. The number 
of men engaged in fighting the fires 
number 2,500. 


———4 


Quebec Blue Goose Election 


Cc. H. Hanson was named most loyal 
gander of the Quebec pond of the Blue 
Goose at the annual meeting. J. A. Dage- 
nais was elected supervisor of the flock: 
I’. E, Duffy, keeper of golden goose egg; 
E. J. Beauvais, custodian of the gos- 
lings; W. J. Davidson, guardian of the 
nest, and J. R. Sherritt, wielder of the 
goose quill. Large attendance at the 
annual meeting was reported by Wielder 
Sherritt. 


Canadian Notes 


Messrs. R. C. Griffith & Co. have been 
appointed local agents in Winnipeg for 
Reliance of Canada in place of Messrs. 
Carter & McGeachy, Ltd. 

Cc. W. Rimmer of the firm of Mum- 
mery, Morse & Rimmer, reinsurance bro- 
kers of King William street, London, 
England, was a visitor to Winnipeg this 
week. 

The British Oak, Ltd., announce that 
the head office has been transfered from 
Halifax, N. S., to Montreal, Archibald R, 
Howell taking the place of J. Gillis Kea- 
tor as manager for Canada. 

An investigation has been started into 
the causes of the recent fire at the Gen- 
eral Hospital, Saint Catherines, Ont., 
Canada, Deputy Fire Marshal March, 
after a preliminary study, said that he 
would recommend regular fire drill for 
the nurses, addition of firedoors, and 
other safety devices. 

Messrs. Robert Hampson & Son, gen- 
eral agents of the Alliance of Philadel- 
phia, the Insurance Company of North 
America and others, have opened an of- 
fice at Winnipeg under the supervision 
of H. C. Mills for the transaction of all 
classes of business. This office will have 
supervision of all territory from the 
Great Lakes to the Coast. 


N. D. Backus, formerly sheriff of Lo- 
rain county, O., but recently head of the 
trust department of the Elyria Savings 
& Trust Co., has purchased half interest 
in the Gust’ Kolinski agency at Elyria, 
0O., to be effective Aug. 1. The new 
agency will be known as Kolinski & 
Backus, 


ee 


The Concordia Fire 


Insurance Company 
of Milwaukee, Wis. 


Total Assets, Jan. 1, 1923 . $4,928,796.23 
Capital Stok . . . .. 750,000.00 
Re-Insurance Reserve . .  2,921,843,02 
Reserves of other Liabilities 423,697.46 
Surplus to Policyholders . . — 1,583,255.75 
— Writing — 
Fire Tornado 


Sprinkler Leakage 


Rents Use and Occupancy 








The Mansfield Mutual 


Fire Insurance Co. 
MANSFIELD, OHIO 
An Agency Company Founded 1874 
--- os - $236,633.84 
Liabilities - - - - - - $ 65,508.02 
171, 1a2 236,633.84 
2 333,951.8 


Total “ane of Company” $610,5508 $610,590.87 
Total Amount at Risk - - - - - $11,748,385.00 
Total Losses Paid “+ 495.83 
Total Savings te Policyholders - - = 661,4604 
E. J. FORDNEY, Pres. J. M. COOK, Sec'y 
Present Rate of Dividend to Policyhokders 
25 per cent 








BREVOORT 


HOTEL 
CHICAGO 


Insurance Headquarters 


Madison Street 
East of La Salle 


Brevoort Hotel upholds worthily 
the best traditions of American 
hotels famed for hospitality. 








Caledonian 


Insurance Co. 
of Scotland 


The Oldest Scottish 


Insurance Office 


555 Asylum Street 
Hartford, Conn. 
Address all Mail to P. O. Box No. 68 


CHAS. H. POST, U. S. Mgr. 
R. C. CHRISTOPHER 
Asst. U. S. Manager 











Dayton Mutual | Fire 
Insurance Co., "onto 


B. C. COLEMAN, Secy. 


Conservative and careful 
Management 


AGENTS WANTED 
Address Home Office 
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SOUTHERN ILLINOIS PROTEST | GANG OF THIEVES ROUNDED UP 





Local Agents Declare Increase in Auto- | Special Agents of Automobile Protective 


mobile Rates in Some Sections 


| 
Is Grave Injustice 





There is much protest on the part of | 
jocal agents in southern Illinois over | 
the increase in automobile rates through- | 
out that section. The point is made | 
that in the so-called mining counties the | 
loss ratio on fire and theft has been | 
heavy. It is stated, however, that in the 
other counties the record has been favor- 
able. The local agents claim that the 
Western Automobile Underwriters Con- | 
ference has put on a blanket increase 
throughout southern Illinois regardless 
of conditions in various localities. 
prominent local agent said that starting 
at East St. Louis, a zone could have 
been created diagonally southwest that 
would take in the mining districts, where 


rate increases are meritorious. 
In the agricultural sections and in the 


| 
One 
| 
| 


| secretary of state. 


| additional cars. 


towns in other parts of southern Illinois, | 


the agents claim the increase is not 
justified. Agents in Peoria, Ill, are 
raising a clamor because their rates are 
put on the same basis as those of Chi- 
cago. It is declared that the loss ratio 
in Peoria is far below that of Chicago. 
The agents claim that if no modification 
is made in the rates, the mutuals and 
reciprocals will gobble the big bulk of 


the business. 





Now forming 
A Re-Insurance Pool of 
Stock Fire Insurance Companies 
on Reciprocating Plan 


Affords moderate sized Companies a 
selected premium income in like volume 
to that ceded away. 


Company Members Solicited 
GILBERT WELDON 


Suite 1736-1737 
80 Maiden Lane New York 














RATE REDUCING 
APPLIANCES 


Bearing the label of the 
Underwriters Laboratories, Inc. 


SAFETY CANS 


JUSTRITE MANUFACTURING CO. 
2067 Southport Ave., Chicago, Ill., Non-ex- 
Plosive safety cans, automatic oily waste cans, 
fire extinguishers. Underwriters label on all 
devices. 


es 
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EGERTON W. KIBBEY 
CONSULTING ENGINEER 
650 BUILDERS EXCHANGE 
Tel.Ge.5718 = MINNEAPOLIS, MINN. 


Investigation and Completion of 
Contract Failures 
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“Especially the Smaller 
companies” were what an agent 
wanted to look up. That's why he 
wrote for the Argus Chart. The 
Argus Chart shows them all. Twice 
48 many companies as in other charts. 
Ask for the 
ARGUS CHARTS 


“Twice as many companies” 
The National % 
nsurance Exc 





nderwriter 
Chicago 





1362 | 














& Information Bureau Make 100 
Recoveries in Missouri 





What was undoubtedly one of the 
most important roundups of automobile 
thieves was made last week by D. I. 


| Sullivan and Fred Judge, special agents 


of the Automobile Protective & Infor- 
mation Bureau. A gang of very suc- 
cessful thieves was apprehended near 
3ooneville, Mo., as a result of a “tip” 
furnished to the Automobile Protective 
& Information Bureau by the Missouri 
Over 100 cars which 
had been sold in Cooper, Miller, Morgan 
and Moniteau counties, Missouri, have 
been recovered up to date, and it is 
probable that the activities of the bu- 
reau will lead to the discovery of even 
The thieves sold the 
stolen automobiles to farmers at prices 


; | ranging f $5C $5 as . 
the loss ratios are heavy and where the | ons from $50 to $500, or, as one of 


said, “anything we could get.” 
Practically all of the machines thus dis- 
posed of were new, or nearly so. A 
large number were Fords. Much of the 
success in breaking up this Missouri 
gang is due to the use of the new process 
for restoring obliterated motor numbers 
which was originated and developed by 
the Automobile Protective and Infor- 


| mation Bureau. Through the use of this 


process the recoveries can be made much 
more quickly and easily than before. 





Has More Cars than Belgium 


Milwaukee, Wis., has 31,500 motor 
cars or 1,500 more than the number 
registered in Belgium. This city also 
has 7,900 trucks as compared with 6,000 
in Belgium. In fact, there are many 


American cities which have a motor 
vehicle registration larger than a num- 
ber of foreign countries. 





Protest New Auto Rates 


The Belleville, Ill., Board of Trade and 
the St. Clair County Automobile Club 
have filed protests against the increased 
automobile rates for the Belleville dis- 
trict which have just become effective. 
Written protests were sent to the West- 
ern Automobile Underwriters Conference 
at Chicago. Under the old rates $1200 
worth of fire and theft insurance cost 
$15 and under the new schedule $31.20 
it is claimed. 





Pursue Theft Ring Investigation 


ST. LOUIS, MO., July 23.—Rigid prose- 
cution of all persons involved in the 
automobile theft ring that has been oper- 
ating in Central Missouri, especially in 
the vicinity of Booneville, will be de- 
manded by the Missouri State Motor 
Vehicle Department, Secretary of State 
Becker and Motor Vehicle Commissioner 
Steininger have announced. 

To date, D. J. Sullivan of Chicago, 
investigator for the Automobile Protec- 
tive and Information Bureau and other 
detectives working on the case have re- 
covered 125 stolen automobiles, chiefly 
Fords stolen from the streets of St. Louis 
and Kansas City and shipped to selling 
agents of the ring in Booneville and 
nearby towns. The bulk of the identifi- 
cation of the cars has been through use 
of the heat and acid process which brings 
out the true motor numbers of each car. 

Secretary of State Becker is especially 
interested in the clean-up as it was 
found that bogus certificates of title 
were used to dispose of the cars. Of- 
fenses of that sort may be punished by 
two years imprisonment and a fine of not 
to exceed $1,000 in each case. 





Arranging Removal Details 


Ira T. Waite, vice-president of the 
Unien Automobile, has been assigned the 
job ef handling the affairs of the com- 
pany for the mid-western section, and 
will do this from the offices in Lincoln. 
President Joe Walt has selected a loca- 
tion for company headquarters in Los 
Angeles, and has taken with him C. A. 
Shoemaker, claim supervisor; N. H. Be- 











Assets, December 31, 1922 
$1,178,100.24 


Policy Holders’ Surplus 
$412,192.76 





E. E. SOENKE, Secretary and Manager 




















R. M. BISSELL, President WILLIAM WALSH, Secretary 


TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 
The Company That Aims To Excel In Service 


FIRE 
HAIL 


TORNADO 
AUTOMOBILE 


FARM 
TRACTOR 








1871 


“Superior Service Satisfies”’ 


1923 
Superior Fire Insurance Company 


PITTSBURGH, PENNSYLVANIA 


Assets Pelcybelders’ Surplus 
$3,806,949.41 $1,514,962.03 
Writes 


FIRE, TORNADO, RIOT, USE and OCCUPANCY 
A. H. TRIMBLE, Pres. : 


$800,000.00 


EDW. HEER, Vice-Pree. and Secy. 











JAMES J. CAREY JOSEPH GERSON EDWARD T. LYONS 
@ President Vice-Pres. Sec’y-Treas. 


THE COLUMBIAN NATIONAL FIRE INSURANCE COMPANY 


LANSING, MICHIGAN 
Statement January 1, 1923 








ASSETS LIABILITIES 
2 arr $ 181,314.30 Unearned Premium _, - 
Mortgage Loans......... 1,198,484.78 1 BOTVE ++ erreccscccvcoss 8,778.80 
Stocks & Bonds......... 366,719.82 Taxes, Contingencies ths a 
Gee Os Bs iscccccvive 109,604.43 oat jena ‘Cis cnseee 107,385.00 
‘ tock. . 000. 
pear a peeve ° yoo Net Surplus... 357,255.63 
cerued interest......... O84. Surplus to. Policyholders.. 1,007,255.63 
$2,083,726.34 ; $2,083,726.34 
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Agents 


A Company for Good 


Eighteen years of continuous progress 
have molded a reputation for the 
Home Fire Insurance Company of 
Arkansas thatcommands theconfidence 


of every local agent. 


From an idea 


in 1905 this institution has grown to 


one of $1,750,711.46 assets and 


$500,000 paid up capital. 


Wherever the Home Fire is located 


you will find a satisfied agent. 


We have excellent agency oppor- 
tunities in Arkansas, Louisiana and 


Mississippi. 


Home Fire Insurance Co. 
of Little Rock, Arkansas 
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Over A Century of Faithful Service 


The 


NEWARK 


Fire Insurance Company 


Newark, New Jersey 


A. R. MONROE, 
President 


Capital 


T. L. FARQUHAR, 
Vice Pres. and Secy. 


*500,000 


Surplus *1,259,741 


A company which is truly appre- 
ciative of the efforts of its 
agents and extends help to them 


in every way. 


Established 1811 






















dell, secretary and treasurer; James S. 
Garnett, attorney; J. H. Booth, adjuster; 
Philip S. Carrell, accountant; F. M. Mon- 
tague, adjuster; Maude E, Clyde, private 
secretary; Miss Myrtle Albee, under- 
writer, and Messrs, F. M. Montague, Alex 
G. Williams and M. C. Brown of the cler- 
ical force, 

Mr. Walt says that the activities of the 
Union in the central west and adjoining 
sections will not be lessened in the least 
by the removal of headquarters to Cali- 
fornia, and that Mr. Waite is left with 
agency and office force large enough to 
handle the sectional business. California 
has merely proved to be the company’s 
most profitable field, and because of the 
large number of claim adjustments and 
big writings it was felt that better re- 
sults would come from the location close 
at hand of the executive officers. 


Talk by E. L. Rickards 


E. L. Rickards, manager of the Auto- 
mobile Protective & Information Bureau 
and the Western Automobile Under- 
writers Conference spoke before the 
Automobile Underwriters Club of Chi- 
cago last week. Mr. Rickards explained 
the functions of the automobile Protec- 
tive & Information Bureau. He told in 
detail just how the organization oper- 
ates, and the part that it plays in recov- 
ering stolen automobiles. He told of the 
organization's new process for restoring 
original motor numbers, which have been 
rubbed or filed off by automobile thieves. 
This greatly reduced the 
theft loss ratio in the middle west. 


process has 


Auto Thefts at Low Mark 


KANSAS CITY, MO., July 23—June, 
1923. shows a low record in the number 
of automobiles stolen in Kansas City for 
the year, and a falling off of 34 as com- 
pared with the month before. The record 
was 111 automobiles stolen and the re- 
coveries were 91, 

the number stolen in 1923 being 768 
632 during the corresponding 
1922 The percentage of re- 

also less, the 1923 
showing 81 percent as against 87.3. 


as against 
months in 
coveries is 


Auto Club Plan Proceeds 


ST. LOUIS, MO., July 23.—The Myers & 
Wendling agency, which has a contract 
with the Automobile Club of Missouri to 
furnish members of that organization a 
special form of fire and theft insurance 
in the National Union of Pittsburgh and 
the property damage, collision and liabil- 
ity coverage in Lloyds of London for 
rates which they claim to be 20 percent 
| below the usual rates has started a drive 
| for the Automobile Club members’ insur- 
ance business, 

Rival insurance agents have apparently 
decided to accent the issue and meet the 
Myers & Wendling competition without 
recourse to the courts or a drastic rate- 





| has 
| 
| 
| 








war, at least for the time being, but there 


been considerable adverse criticism 
| of the form letter being sent by the | 
Myers & Wendling company to the auto- 


mobile club members 


RELICENSED BY HYDE 
(CONTINUED FROM PAGE 3) 
cation for the writ, the attorneys for the 
insurance companies. scored 
tendent Hyde for the high-handed, ar- 


ing out that there was no _ provision 
under any law of Missouri granting 
Hyde the authority to revoke the li- 
censes of the companies, and further 


ies the semblance of a hearing on the 
state. The order of the superintendent 


made on July 10 was effective immedi- 
ately. 


| 





The totals for the six | 
months were in excess of those for 1922 | 


record 


July 26, 1992 


Hyde informed the newspaper corres. 
pondents at Jefferson City that he wags 
acting under powers granted him by 
“the new retaliatory laws of Missouri” 
However, he failed to inform the re. 
porters that the retaliatory bill he re. 
ferred to was defeated by the legislature 
Ceased Writing Business 


Since July 10 the three Rhode Islanq 
companies have not attempted to Write 
business in Missouri, although regard. 
less of Hyde’s Kaiserlike order they 
had a perfect legal right to do 9, 
Agents for the companies have placed 
their business with other companies 
pending the outcome of the legal action 
against Hyde. 

In ordering the Rhode Island com. 
panies from Missouri Superintendent 
Hyde sent the following telegram to 
their home offices: 

“Reciprocal exchange of Kansas has 
been denied a license in Rhode Island 
Attorney General of Rhode Island has 
held reciprocal exchanges complying 
with the general law are entitled to 3 
license. Protest has been filed with 
this department against continued tran- 
saction of business of Rhode Island 
companies in Missouri. Under retalia- 
tory law and other authority vested in 
me it is mandatory that I revoke the 
licenses of Rhode Island companies.” 

In the meantime Hyde is holding in 
abeyance his threat to throw all th 
Massachusetts companies out of Mis- 
souri, pending the outcome of a con- 
ference with officials of that state. 

The date for the proposed confer- 
ence between the Rhode Island and 
Missouri superintendents has not been 
set. However, it probably will be held 
in Chicago the coming week. 


COMMISSIONERS WANT 
SOME ACTION TAKEN 


(CONTINUED FROM PAGE 3) 


to how existing difference could best be 
| harmonized 


Superin- | 


bitrary manner in which he acted, point- | with the 


matter before throwing them out of the | jts 


In making the order Superintendent | local agency of his 


Wilfred Kurth, chairman of the exe 
utive committee of the National Board 
chairman of the fer 
committee: his associates thereon 
Wyper, chairman of the 
Ralph B. Ives 


companies conter 
ence 
being: James 
actuarial committee: 


chairman of the laws committee; George 
G. Bulkley of the uniform accounting 
committee, and George H. Bell of the 
laws com nittes Messrs. Wyper and 





Ives. it is understood, will be 
to go to Minneapolis, and will be 

resented, the former by F. W. Koeckert 
and the latter by John M. Thomas. Mr 
Keeckert 1S United States 
manager of the Commercial U: 
while Mr. Thomas is 
western department of the 





assistant 1 








manager ol 


\etna 


Is Pennsylvania General Agent 
Thomas L. Wilson of , Philadelphia 


was in Chicago this week conferring 
Metropolitan - Hibernia Fire 
which has entered Pennsylvania, 

which Mr. Wilson will act as general 
agent for the state. Mr. Wilson was 
| manager of the Delaware Underwriters 


that he did not even give the compan- | for the entire countrv until its executive 


was moved to New York, wher 
affairs are administered by the 
| Westchester. Mr. Wilson is Metropoli- 
| tan manager of the Delaware Under- 
writers in Philadelphia and conducts a 
own, 


office 


— 











CLEARY ann WINZER 


CERTIFIED PUBLIC ACCOUNTANTS 
Specializing in Insurance Accounting 


29 South La Salle Street 
CHICAGO 
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PERSONAL SIDE 
| OF ‘THE BUSINESS” 
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(CONTINUED FROM PAGE 20) 
pusiness in Rosedale and when the world 
war broke out organized a company 
for the Kansas ammunition train of the 


Rainbow division. He went overseas 
nd was promoted from captain to 
major. He was appointed assistant 
superintendent of insurance and _ then 


retired to join the actuarial forces of the 


Liebrty Lite and then was elected super 
intendent of insurance. Under his com- 
mission he will be in command of the 
14th squadron of the Kansas cavalry 


organization. 


Secretary Charles E. Chase of the 
New Hampshire Fire, of 
N. H., was slightly injured when 
he was driving turned turtle on Cho- 
corua hill, near Mt. Whittier, in New 
Hampshire last week. Fortunately none 


a Car 


Manchester, | 


their part 


| 


|}at Kansas City, 


in the car suffered serious injury, al- 
though the mishap was a threatening 
one, due to clay road and recent rain. 
Secretary R. G. Fisher of the Ohio | 
Valley Fire & Marine has been off duty 
1 two months on account of illness. 
It is not thought that he will be abl 
to get back to the office for some time. 
He is the son ot President Frank M 
isher of the company. 

The Chicago office of the National 


Board had a visit from two members of | 


the New York office, Miss 
ler of the arson department and 
Louise Fitzgerald of the actuarial bu- 
reau. They left New York July 14, with 
Chicago as their destination, transporta- 
tion via “hitch and hike” line. Much to 
the surprise of all, they arrived in Chi- 
cago on the night of the 17th, and were 
given an enthusiastic welcome by mem- 
bers of the Chicago office force. E. L. 
Donovan of the arson department of 
the Chicago office was promptly re- 
minded of his promise of a dinner party 
on their arrival and, 
he fulfilled his obligations 
manfully and well. All the 
artistic talent in the office was drafted 
to create suitable labels to be worn by 
the hikers on the return cruise. They 
started the morning of the 21st, on the 
return trip after a strenuous two days 


ot 


ports 


\gnes Ring- 
Miss } 


according to all re- | 
most | 
available 


| important 


in Chicago. It was stated that the total 
expenses of the trip amounted to $7 
apiece, inclusive of postcards § and/| 
stamps. 


Perry M. Rush, assistant cashier and 

manager of the insurance department of 
the Citizens Trust Company, Green- 
castle, Ind., will, early in August, join 
the benedict class, the future Mrs. Rush 
being a popular Greencastle girl. After 
the ceermony Mr. and Mrs. Rush will 
make an extended trip through the 
northern peninsula of Michigan, stop- 
ping en route at Bay City, where Mr. 
Rush, a talented singer, will take part 
it the Musicians’ National Convention. 


Clarence A. Rich, manager of the 
Underwriters’ Adjusting Company, will 


teturn to Chicago this week after a va- 


| waukee, 





THE NATIONAL 
cation at his old home in Buffalo, 
Last week Mr. 
moved. 


a ae 


Rich had his tonsils re- 


Diogenes, the Greek, 
honest man with his 
card the light because the honest man 
has been found. Norman Nelson, man 
ager of the Bates Adjustment Company 
at Oklahoma City, a letter 
from A, F. whom he ad 


who, seeking 
lantern, can 


an 
dis- 


has received 
Davidson, for 


justed a loss. Mr. Davidson in his letter 
says: 

Recently you settled a fire loss on a 
building that I own at Walters, Okla 
The total loss was estimated at 7 


and your company paid me $118.91 of this 


amount and the Phoenix Insurance Co, 
paid me $208.09. Since I have had the 
repairing done I have found that the 
loss from the fire amounted to $45 . 
than it was estimated. lI am enclosing 
you. the amount that your compan 
should have of this rebate 

I figure thet your share of the $45 


amounts to 
the Phoenix 


$16.31 and 1 
Co a 


am also sending 
check for 28.69 
want to 


as 


as I only collect what 


is just 


Mrs. August H. Chrisst passed away 
Mo. She was the 
Chrisst, who traveled the 
for the old Germania 
years and who has been engaged in the 
local business in Kansas City for the 
past four She is survived by Mr. 
Chrisst and one daughter. 


; wile 
of A. H. 


tral west 


cen 


years, 


Death of G. G. Plyer 
G. G. Plyer, special agent for the 
Continental in eastern Pennsylvania, 
with headquarters at Philadelphia, died 


very suddenly July 21 at his summer 
home, Echo Lake, Monroe County, Pa 

Mr. Plyer was 56 years of age, and 
came to the Continental as special agent 
in Pennsylvania in May, 1901. During 
1907 he was called to the home office 
as general agent but, as he much pre- 
ferred field work, he shortly returned to 
his old field. In August, 1921, Mr. Plyer 
was assigned to Eastern Penns yivania, 
where he was until the time of his 
death. 


He was president of the Underwriters’ 
Association of the Middle Department 
and served on all of the department’s 
committees. He had been 
President of the Smoke & Cinder Club 
of Pittsburgh. 


Will Bid for National Meet 


MILWAUKER, WIS., July 24 A strong 
bid for the next annual convention of the 
National Association of 
Agents will be made by the city of Mil- 
according to plans drawn up 
by the local association at a _ booster 
meeting for the present convention It 
is hoped to bring the 1924 gathering to 


Insurance 


Milwaukee, or failing that, to secure the 
convention for the year after that. Mil- 
waukee will be represented at the Buf- 
falo convention on Aug, 21-24 by at least 


to intentions ex- 
meeting. Local 
hope that presence 
delegation of boosters from 


50 members, according 
pressed at the booster 
members express the 
of this large 


Milwaukee will be one of the factors 
that will influence the convention to 
choose Milwaukee for 1920. Ben Lehn- 
berg, of the Chris. Schroeder & Son 
agency, was named chairman of the com- 
mittee that will try to land the conven- 


tion for Milwaukee. 





EXCESS 
INSURANCE 


For INSURANCE COMPANIES 
and SELF INSURORS 


30 North La Salle Street 
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Automobile—Workmen’s Compensation 
—General Public Liability— 
Tornado—placed in the strongest, safest 
and most liberal carriers in the insur- 
ance world. 


Liberal Coverage—Unusually Low Rates—Unmeasured Service 


The Underwriters’ Service ene 


Fire —Hail— 


CHICAGO 














National 





Phone Wabash 2704 
a narnacaaatanie ~ 


Underwriter Ww ant Ad S 


} One Inch, One Column wide one titae $3.75 
Write, Wire or Phone to 
The National Underwriter, 1362 Ins. Exch. 


Produce 
Results 


CHICAGO 


for 20] 
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A Company Is as Strong as Its Agency Force 





AGENTS, You Will Like Our Service 


\We write Fire, Tornado, 


including Threshing Machinery 
while in operation, as well as when stored. 


Write for Agency in Nebraska, Kansas, Colorado, lowa, Minne- 


sota, Illinois, Indiana, Ohio and Missouri. 


PAID IN CASH CAPITAL, $250,000.00 


Omaha Liberty Fire Insurance Company 


OMAHA, NEB. 
P. F. Zimmer, President 


Automobile, and Hail Insur- 
ance. We make a specialty of all classes of farm risks, 
, covering Machinery 


R. J. Wachter, Secretary and Treasurer 
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Time Will 
And Does Tell 


History shows that the average manu- 
facturing establishment will suffer a loss 
by fire or storm at some time in its history. 
If, at the time of loss, accurate and author- 
itative values are not available, the task 
of arriving at a satisfactory settlement 
of the loss is indeed difficult. 
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Dissatisfaction may result from the nego - 
tiations. In many instances the agent is 
}} the loser. Again, the manufacturer Ry 
}} may be forced to go out of business. All (8 
Y | ° ° | WW 
}| because of a lack of reliable valuation ® 
| 
¥ data! N 
| I 
‘| The obvious and satisfactory way is ; 
ae 1) 
(| to recommend a disinterested and if 
$| authoritative appraisal* service. And 
| in this respect The Lloyd-Thomas_ |, 
‘| Company measures up in every ® 
; particular. is 
a } v 
y 
The |loyd-lhomas Co. | 
) RECOGNIZED AUTHORITIES ON PHYSICAL VALUES | | 
1128 Wilson Ave., Chicago 120 Broadway, New York y 
Y Cincinnati Cleveland Detroit Indianapolis ) 
» | St. Louis Milwaukee Pittsburgh Memphis \ 
) Denver Toronto Minneapolis Kansas City ; 
J ) | 
| . ny iil S| 
, ~)C APPRAISERS ENGINEERS = KS 
y 1 ® | 
y | 
\ *“WHAT IS AN APPRAISAL?—It is « complete, classified inventory of insurable ‘ 
|| EF ee ae, erent ont ee Sane). ene ee 
determined and the sound insurable value is given. | 
) us  AEVANT AGES te discovers insurable —e that have long been 
4 the ks through unscientific depreciation. 2nd gives the agent, the assured, 
V the companies value facts of the property. 3rd- ni makes for adequate insur » | 
Y ance protection, for in nearly every instance it calls for additional insurance.”’ | 
Y 1% | 
5 | 
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DETROIT NATIONAL FIRE 


Insurance Company 
231-233 John R. Street 
DETROIT, - - - - : 


GEO. K. MARCH, President and Gen. Manager 
JAS. M. TEAHEN, Treasurer 


MICHIGAN 


WYNN C. GEROW, Secretary 
M. E. BLACK, Assistant Secretary 








Tite Great Linenicanyiutual Far in the Lead 
aa wet Company YY The fact that approximately 


one car out of every ten in 
Ohio is insured by The Great 


American is convincing evi- 






dence that this progressive in- 
fa- 


insurance 


‘the people’s 
vorite automobile 


stitution is ‘ 


MANSFIELD, OHIO 
Ohio’s Largest and Strongest 


company.” 








Automobile Insurance Company 
H. M. BARFIELD H. S. BASSETT CHARLES H. HARRADEN 
President Secretary Managing Underwriter 


Buckeye National Fire 


Insurance Co. 
$149 508.34 


ECONOMIC MANAGEMENT MAKING SPLENDID PROGRESS 


Surplus to Policyholders - - 


























OHIO AND MICHIGAN AGENTS WANTED 
AUTOMOBILE ACCIDENT and 

INSURANCE TTR INSURANCE. 
£! RE (133 PLATE 
COLLISION one. = _GLASS 
PROPERTY HOME OFFICE * |'¥\2 DAYTON. OHIO ~ Agents 
ABILITY a ver. eae int _in'Onio__ 

POLICY INSURANCE = COMPANY J; R. 4, R. JONES 

ec'y ani ar 








Gross Surplus for Protection of Policy-Holders, $183,409.44 








The Best Field in the Insurance Business 
Today is Live Stock Insurance 
We want good men who work among farmers and stockmen to communicate with us 
Territory in Ohio, Indiana, IHinois, Missouri, lowa and Pennsylvania 


THE KASKASKIA LIVE STOCK INSURANCE CO. 


INCORPORATED 
Home Office - - - Shelbyville, Illinois 








CHARTERED A. D., 1794 





308-310 WALNUT ST., PHILADELPHIA, PA. 


GUSTAVUS REMAK JR, President 
WAITE BLIVEN, Vice President SAM’L P. RODGERS, Asst. Secretary 
JOHK J. P. RODGERS, Sec’y and Treas. J. H. GIFFORD, Asst. Secretary 


CASH CAPITAL. .......ccccsscccccsccces $1,000,000.00 
TOTAL, ASSETS .......ccccccccccsccccees 5,187,113.11 
SURPLUS TO POLICYHOLDERS...... 2,068,338.42 


FIRE, TORNADO, AUTOMOBILE. LIGHTNING, RENT, USE and OCCUPANCY INSURANCE 
AGENTS WAWTED WHERE NOT REPRESENTED. 








Richland Mutual Insurance Company 
MANSFIELD, OHIO 
Incorporated 1850 


TOTAL ASSETS - - - - - - 
J. A. RIGBY, President 








$2,486,445.48 
BUSINESS CONFINED TO OHIO R. SMITH, Secretary 
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LIVE STOCK INSURANCE 














MUST MAKE STRONG APPEAL 





It Takes Real Salesmanship These 
Days to Secure Live Stock In- 
surance Applications 


During these times when it takes 
real salesmanship to sell live stock in- 
surance the owner of a herd of animals 
must be given something besides the 
usual reason for carrying live stock in- 
surance. ‘The salesman must make a 
particularly strong appeal. The “old 
stuff” will not beine in the business un- 
der the present conditions. Live stock 
insurance salesmen, like all other sales- 
men, must put on extra steam, devise 
new selling ideas and arguments, and 
present what they have to sell in an 
especially attractive style. 

One of the most successful produc- 
ers of live stock premiums in the mid- 
dle west who has kept going at a fast 


clip all of this year says regarding one 


of his. principal selling arguments, 
“When I am talking to the owner of a 
herd of pure bred animals I usually use 
this argument early in my selling talk. 


I begin by asking a few questions. | 


will say to an owner, ‘What do you 
value those animals of yours at? About 
$1,000 each? You have a nice comifort- 
able herd here, but not an especially 
large one. Now. then, if one of your 
animals would die, you would want to 
replace it right away, wouldn’t you? 


Perhaps that would be easy enough in 
ordinary times, but I imagine that right 
now you might not find it the easiest 
thing in the world to go out and lay 


your hands on $1,000 with which to re- 
place an animal. Have you a fund of 
$3,000 or $4,000 laid up in tne bank 


with which to make replacement in the 
event any of your animals die? As a 
matter of fact have you got as much as 
$1,000 in the bank for such a purpose? 
The truth is, if one of your animals 
should die, you would have to go to the 
Hank and borrow the $1,000 with which 
to make the replacement, wouldn’t you? 
If you borrowed the $1,000 you would 
be charged interest at the rate of 7 
percent. You would take the $1,000, 
buy a new animal with it, and at the end 
of the year you would have to pay 
back to the bank $1,070. 

‘‘What I want you to do is to pay 
the $70 to me instead of the bank. You 
just give me $70 this year and if one 
of your animals dies during the year, I 


will replace the animal, but you will 
not have to give me any $1,000 at the 
end of the year. In other words, if you 


give me $70, I will replace an animal if 
it dies, but I will not ask you to give me 
$1,000 in addition which is what you 
would have to do at the bank. All you 
have to give me is the $70, but the 
bank makes you give it $70 and $1,000 
and you do not get any more from the 
bank than you do from me.’” 


National Association to Meet 


The National Association of Live 


Stock Insurance Companies of America | 


will hold its semi-annual meeting Aug. 
10-11, at Rockford, Ill. The two days’ 
session will open at 10 a. m. on the 


morning of Aug. 10 and all business 
meetings will be held at the home office 
of the Hlinois Bankers Hog. Much at- 
tention will be given to business condi- 
tions at the present time and the scope 
of the association’s work. The meeting 
will be in charge of the president of the 
association, C. F. Swanland, secretary 
of the Nebraska Live Stock. Carl A. 
Jackson of the Kaskaskia Live Stock is 
secretary. The election of officers will 
not take place until the annual meeting, 
which is held in the winter. 


Row on in Alabama 


BIRMINGHAM, ALA., July 23.—The 
Alabama Insurance Department is at the 








present time engaged in a 
with the American 
over its campaign for 
Alabama. The company and the depart. 
ment has been fighting this campaign 
wherever possible, explaining to thoge 
who inquire that insurance in an yp. 
authorized company works to the poliey. 
holders advantage, as the assured can- 
not sue the company in of an 
unpaid loss. 


controversy 
Mutual Livestock 
dog insurance in 


case 


Tokio Marine & Fire Figures 


& Fire is some com- 





The 
pany at 
made a 
charge 


Tokio Marine 
its home office. The 
record in this 
of General Agent J. A. 
those who are interested in home office 
figures will eagerly the statement. 
Its capital paid up is now $15,000,000. Its 
$63,252,254. Its net surplus 
year the stock- 
unsubscribed portion 


Tokio has 
country in 
Ke lsey and 


rood 


scan 


assets are 
is $41,920,536. During the 
holders paid up the 


of the capital which exactly doubles that 
item. There was a gain during the year 
of $12,000,000 in assets and the surplus 
went up $6,000,000. The Tokio writes 
only marine and fire business 


Provident’s Business Grows 

CHATTANOOGA, TENN. July 23,— 
Semi-annual figures just compiled by the 
Provident Life and Accident of Chat- 
tanooga show an increase of 50 percent 
in premium income over the first six 
months of 1922 

A gratifying feature of 
that the growth of the 
evenly recorded for all departments and 
has come from all sections of the twenty 
states in which the Company operates, 
This shows healthy field conditions and 
holds promise of even greater growth 
during the latter half of the year, 

Agents of the Provident are deep in 
the $1,000 prize contest for the sale of 
the automobile personal accident policy 
which this company is featuring with 
outstanding success. Gratifying prog- 
ress on the new thirteen-story home of 
the Provident is reported by the con- 
tractor in charge. 


the report is 
company has been 





Executive Position Wanted 
in Home Office, General or Large Local 


Agency by experienced underwriter. Four 
years State Agent and underwriter. One year 
Home Office experience. Age 30. Address 
F-1, care The National Underwriter. 








Farm Superintendent 


An established company, whose office is outside 
of Chicago, has an opening for a man who is 
capable of taking charge of its farm department. 
For a man of initiative and experience it presents 
a good opportunity. Address F-2, 

Care The National Underwriter. 








WANTED 


Young man with fire loss department 
experience. Apply, stating experience 
and salary. Address F=3, care The Na- 
tional Underwriter. 


DESIRABLE PRIVATE OFFICE 


to let in connection with casualty 
insurance company. Ideal space 


for insurance broker. 
Phone Wab. 2151—Chicago 




















Broker and Adjuster 


After a number of years’ work in 
all branches of Fire Insurance, I wish to 
make connection with a live local agency in 
Chicago, to place i insurance and adjust losses. 
If the large local agencies have the right, and 
it is a good thing for them, to have adjust- 
ing departments, the same right and reason 
exists why the other agencies should have 


them. 
Address F-5 ; , 
Care The National Underwriter 


—— 
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Moral rye in Favmue | there have been exceptions to the rule. | F —— - == —— — 


Farmers who have colonized in Mis- 
Is Much Less Than 


souri where malaria was rampant and | J} 
whose families have contracted malaria 
in certain instances have been suspected 





i + Ci 
k in ity People | of incendiarism. In certain southern | 
. L. EKERN, attorney general of | states the hazard is rather bad, but 
. a Wisconsin and former insurance this is due more to carelessness than | 
ws * commissioner, made the state- | to the moral risk. The real agricultur- 
: ment before the National Life U. S. A, | 15t, however, presents little difficulty 
7 School being held in Chicago that if | and is free from suspicion. 
1- all the fire insurance in the United | Comment by Cartlidge 
mn States were cancelled there would be H. T. Cartlidge, western manager of 
less than half the number of fires that | the Liverpool and London and Globe. 
there are now. Some $300,000,000 ascribes the fact that there is little 
worth of eo. — burned ae his incendiarism among the farmers to lack ‘ ° : 
. ae Unite Brgy yorn  gpreerlge of ingenuity among ithe country folk. Here is your opportunity to write more Automo- | 
as ‘ righr Pall gene Beg, Bite | the tarmer is apt to be less tricky than . . . . > 99 
have electrified Chicago twice over. | the city man and relies on hard work bile Insurance with the “Michigan Ss clean, clear 
> Moral Hazard Is Less | in the face of difficulty to make a living. . ° ° $ . 
- He said that the -moral hazard was a | He feels that the farmer will stand up policy and excellent service in the adjusting and | 
ts great deal less in the country than in under the present depression in good ‘ 
us the city. Mr. Ekern declared that in | Shape and come through clean. settling of losses. 
k- the country where there is inadequate | a 
~ fire protection only 18 cents of every SOUTHERN FARM BUSINESS | fF e. Di a f i ] bi hi : | di 
cn $100 worth of property is burned, while | Few companies have made any profit | erritory Wustrict of Columbia, Iilinois, Indiana, 
a in the city where there is excellent pro- | oy +] sinens : : ° ~ 
~ tection 55. cents of every $100 worth of hina lle Dregne Bag Mg Beye Iowa, Michigan, Kansas, Nebraska, Minnesota, | 
yoperty 1s burned. 1¢ man of Hight | are anxious ee ae | . . . | 
conscience in the city has no easier way | stanhardiond tegen pe ge Fm Missouri and Ohio. | 
of procuring ready cash than by having | the companies that do not have farm de- | 
a fire. The farmer cannot afford to | partments are writing farm business | | 
he have a fire He sustains a loss greater | through their regular agents, believing 
than that paid to him by the insurance | that their reputi ition is enhanced and | 


company, according to Mr. Ekern 


int ata scares" || = MICHIGAN AUTOMOBILE 
Cc. E. Parks’ Views farm risks in this oa They seem to 





aan farmer was the best risk. Due to Praise seems more like censure when 
local conditions in certain communities | it is suspected of being insincere. | 


is The views of C. E. Parks of Chi-| tum. that their income from other | | 
en cago, ae ge a ol a depart- | as ook a — + hg 20 we orga 
ind ment, National Fire of Hartford, co- | ‘"*. ege OF writing farm business, 
nty incided with those of Mr. Ekern. Mr. Poin Pye age committee ~ — | 
es. Parks said that although the farmer adop le ru e lat Was passec yy the | Fl le ‘L > >) 1 | 
ind >) ae ty ee ye ee . Western Union to the effect ’ on | ol A STOCK COMPANY 

was pressed for money, was faced with ; that when | J} 
vth foreclosure, and was selling goods in the governing board or executive com- | J} 

& ! ok ae Mac tee , a" iT) 

a depressed market, he rarely resorted | ™ttee approves local board rules they | ~ : 4 
- to incondiariem as an expedient to se- | shall be binding on the organization. | }] ran apl Ss, Ic igan 
icy cure monev. The foreign element | [his was discussed but no action was | 
ith among the farmers is just as inherently a the Southeastern Underwrit- | | 
og- honest as the old American farmer. | ©™S Ssociation executive committee : 
of Mr. Parks said that the thrifty Ger. | Meeting last week Assets, $777,123.48—Surplus to Policyholders, $383,768.70 | 











Underwriters’ Hand Book of Michigan 


— for 1923 











. . , . . . . . 
t The National Underwriter’s field men are now traveling the State of Michigan in the 
. . ““ . . 99 . . . . 
de interests of the ‘‘Michigan Hand Book”’ the standard authority on Michigan insurance. 
nt. 
nts _ . 9 P : eas _ 

A Dun’s or Bradstreet’s Report. These hand-books are used virtually as Dun’s Puts Agents in Touch with Opportunities. The first thing a company does in 
or Bradstreet’s reports by everyone interested in the insurance business in entering a state is to secure a copy as a guide to its field men in making 
the state, whether located within the state or not. Anyone with a little agency appointments; out-of-town brokers having large lines to place with 
familiarity with insurance conditions can practically “size up” any agent as iocal agents establish their local connection by correspondence by means of 
to his standing, reliability, probable amount of business, etc., from the list the hand-book; in short all the opportunities that come to insurance men 
of companies he represents, the explanations as to his other lines of business from numerous sources are quite likely to come to him in some way or other 
if any, etc. through the information found concerning him in the hand-book. 

ent Not Merely : mage ty information = given ge iy ach gee wd com- A State “Who's Who.” Members of underwriters’ and local agents’ associations 
nce vs including Berge statement ¥ _ a age of ra — in wish to “locate their friends” after they have met them at conventions; the 
Na- oon ar ee ial age be " an + a —_ ; a pel ol gg — This hand-book does it for them. All insurance men within a state have a certain 
a8 / a on a a © apt 2 - a family interest in one another and have occasion frequently for personal or 
po Ye all the local « Pr which are not found in the general business reasons to look up some mar or other and his affiliations in another 
publications. town. There are few local agents whose interests in the insurance business 








confine them to their own town. In short the hand-book is a local “Who's 


Show Companies, their Agents’ Affiliations. As the books give the full name, Who” in the insurance business and also a reference guide for all outside insur- 


’ | not merely the initials of the various agents, as well as the partners in each ance interests doing business in the state. 
’ agency, they are often used in making out agency certificates by companies 
: and completing information not received from their own sources. They are 
Ity helpful to home offices in giving their agents’ affiliations. Good Advertising for Local Agents. An agent who subscribes for a copy in 
ace : 2» advance has his name and company list placed in black face type, which as 
Same as Telephone Directory in Corner Drug Store. In most states the Under- an advertisement is alone worth more than the price of the book. 
writers Hand-Book is virtually the only guide to insurance conditions pub- 
lished. It is usually to be found in about 1,000 offices and in these offices it 
30 serves the same uses as a telephone directory in the corner drug store—it is Some Other Contents. A careful synopsis of the insurance laws of the state; 
—— referred to by everyone in need of insurance information. Virtually all the lists of union and non-union fire companies; lists of special agents and their 
live agents take it and it is one of the conveniences and services of their addresses; description of the fire chiefs and “insurance men’s” hotels; popu- 


— of cities and towns and counties in which located; list of lines written 
by the various fire and casualty companies; short rate tables; lists of brokers 
and solicitors in large cities; all the various local boards, underwriters’ asso 
ciations, with their officers, dates of meetings, etc.; in short a geographical, 
statistical and personal exhibit of the insurance business invaluable both as 


offices. Policyholders from in or out of town wish to know something about 
a certain company; a local agent in a country seat or rural center doing 
business in surrounding towns desires to know just what men are licensed for 
his own companies and for others; men contemplating entering the insurance 
business or those in the business wishing additional companies inv ariably turn 


in to it; agents, part-time or full-time, who donot themselves have it know a temporary and permanent record. 
n to where they can secure it. In case of a loss it is necessary to communicate : ’ 

: at once with certain special agents or independent adjusters; their telephone Local Agents. Can you afford not to be properly represented and displayed in the 
ym numbers are in the hand-book. Agents whose policyholders transfer their one book which is the permanent insurance history of your state which will 
sses. residence to another town or agents controlling lines at other points can be referred to in the years to come as your old city directories are referred 

nd ‘ secure the data they need regarding agents in those places only from the to now? See that you are a part of the permanent record of insurance in 
re hand-book. your state! 
just- 
ason 


The National Underwriter Company 


riter CHICAGO NEW YORK CINCINNATI DES MOINES 
175 W. Jackson 80 Maiden Lane 420 E. Fourth St. 307 lowa Nat’l Bank Bldg. 
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A Cure for the 
Hot Weather Slump 


THERE will be no mid-summer slump in your 
business if you concentrate this month and next 
on these timely lines: 


Tourist Baggage Accident 
Personal Effects Burglary 
Sports Liability Automobile 


One of the reasons it pays to be an AKtna-izer is 
that, whatever the season, the Agent who has the 
agency for the 


AE TNA Multiple Lines 


has a number of profitable lines which Ais clients 
need and which he can sell. 


There are still some excellent agency opportuni- 
ties in the 4:-tna organization. For information 
write to W. L. Mooney, Vice President. 


/ETNA LIFE INSURANCE COMPANY 


Accident and Liability Department) 
/ETNA CASUALTY & SURETY COMPANY 
AUTOMOBILE INSURANCE COMPANY 


of Hartford, Conn. 





7 


The Largest Organization in the World Writing Life, Accident, Heaith, 


“tability, Compensation, Fire, Marine and Automodile Insurance ana 


Fidelity and Surety Bonds. 
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COMPENSATION RATIOS 
ARE GOING UPWARD 


Companies Find That Losses Have 
Increased Materially During 
Recent Months 


RATE REVISION NEEDED 


Officials Say That Conditions in the In- 
dustries Demand Complete Read- 
justment of Carrying Charge 





NEW YORK, July 25.—Casualty un- 
derwriters are complaining of the ex- 
perience had under compensation busi- 
ness. The losses are steadily mounting 
without promise of recession. When 
the manual, issued in 1920 and still used 
was prepared its authors were unable 
to foresee the material increase in the 
wage scale applicable in practically 
every part of the country and in all lines 
of industry that has since developed. 
Otherwise they would have substantially 
advanced their rates. While the un- 
profitable character of the business at 
present tariffs is appreciated and an in- 
crease is the only hope of dealing with 
the situation it will be sometime before 
the general revision of the manual, 
work upon which has only begun due to 
the recent reorganization of the Na- 
tional Council on Workmen’s Compen- 
sation Insurance, will be completed. It 





will be still longer before the new fig- 
ures can be applied and results had 
therefrom. While some advantage has 


been gleaned by the 
excess payroll collections, 
sets the heavy 


companies through 
this only off- | 


losses in part 


High Loss Ratios 














Several office loss tios in 
excess of 70 per when to this is 
added the « xpel en oO rom 338 
to 42 percent th it character 
of compensation business at the present 
tme will be appreciated It is idle to 
suggest that the companies reduce their 
writings on the <¢ iss, for if such actio1 
were attempted by an well stablished 
( ‘ id its dis 
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and state fund rt utuals are par- 
teularly d. f vith reduced 
G vidends icyholders this class of 
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he practice of having pay-roll audi- 
ors collect excess acounts, rather than | 
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ave local agents perform the service, is | 
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CASUALTY AND SURETY SECTION 


ANALYSIS OF LAST YEAR’S FIGURES 


B 


lated the 1922 figures showing va 
rious items in the results of the 
casualty business. In 1918 the total 
net premiums written by the stock 


companies embraced in the A. M. Best 
tables were $280,361,601. This same ag- 
gregate last year amounted to $426,782,- 





313. The 1922 accident and health pre- 
miums amounted to $77,985,473, an 
increase of $2,600,000 over 19: The 
loss and claim expense last year was 


49.4 and commission and brokerage 21.2. 
The underwriting loss on the accident 
and health business last year was 3.4 
percent. In 1918 the accident and health 
premiums amounted to $49,696,511. 
During the last five years there has 
been an underwriting loss on this line. 

The automobile and teams property 
damage premiums last year were $36,- 
125,826 as compared with $34,472,002 
the year before. There has been an 
enormous increase since 1918 when the 
premiums on this class amounted to 
$16,059,068. The loss and claim ex- 
pense last year was 56.7 percent and the 
commission ratio was 23.1. The under- 
writing was 3.4. This class has 
shown a very high loss on underwriting 
in 1919 it being 14.6; in 1920, in 
1921, 14.4. 

The burglary and theft premiums last 


loss 


17.8; 


year were $22,399,985 being about the 
same as 1921. The premiums on this 
class in 1918 were $8,274,627. The loss 
and claim expense was 47.5 percent 


last year, the commission 29.5, and the 
underwriting profit 3.4. This made 
good showing for the burglary business, 


as the underwriting loss the three pre- 
vious years had been heavy, in 1919 
being 20.3 percent; 1920, 24.2 per 
1921, 16.7 percent. 

The credit insurance premiums last 
vear were $3,084,913. the loss 1 


| expense being 95.1 percent and the cor 


mission 25 percent Chere 

derwriting loss of 4.7 perce e 
year before the underwriting 1 

57.6 percent. In 1918, 1919 1 19 
howe er, were pro table ye 5 s 
lepartment 














Fidelity and Surety Business 
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EST’S Insurance News has tabu- | decrease last year, 
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highest 
live stock business was 
when the 
000,000 | 
stock last 
ratio 
commissions 

The plate glass 
well last year, the 


being 26.9 percent. 


premiums 
point in 
reached in 
were almost 
he underwriting loss on 
year was 19.9 percent, 
being percent and 
18.6 percent, 
business showed up 
underwriting profit 
The total premiums 
$13,906,618 The highest point 
was reached in 1920, when the premi 
ums on plate glass amounted to $17,325,- 
138. The ratio last year 29.7 
percent and the commission 
percent, 

The sprinkler leakage premiums were 
$649,142 last year, and showed an 
underwriting loss of 15.2 percent. 
71.7 percent. 
steam boiler premiums 

showing an underwriting profit 
percent. The ratio 
and the commissions 
1920 the premiums 


boiler were $4,998,719, 


1919, 
premiums 2, 
live 
the 
the 


79.8 


were 


loss was 


ratio 


34.5 


loss ratio was 
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Compensation Premiums 


The workme compensation pre 
miums last year were $89,572,283, be- 
17 1 
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SMALL POLICIES ARE 








Page Thirty-seven 


Way SAAN Sow 


SOURCE OF INSURANCE 


H. L. Ekern Speaks Before Acci- 
dent and Health School of 


National Life, U. S. A. 


OLD AGE INSURANCE NEED 


| Says That There Is Vital Need for This 


T he | 


9.9 | 


Line of Indemnity in This 


Country 
“Today the average income in the 
United States is $1,100. Before the war 
it was only $700. This means that the 
average prospect is able to buy a small 


policy, not a large one. The big field for 
business today either with the accident 
and health or life insurance salesmen is 
among the mass of the people. 
here deal talk 
about large policies, but the fact remains 
that the small the 


of the business being written to- 


great 


has been a great of 


policies constitute 
yulk 
day.” These points were developed by 


Herman L. 


Ekern, attorney general of 
Wisconsin and former insurance com- 
! oner of that state, in his talk before 
Life U. S. A. accident and 


the National 
I+} che ol 


pice ol 
i 


ing held in Chicago un 
asualt 


be 


the « depart 
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38 CASUALTY 


recently been agitation in the Wisconsin 
legislature on a bill to pay every person 
over 70 years of age some sort of in- 
demnity. The farmers who form the 
backbone of the country were the prin- 
cipal champions of this bill. Although 
it was not made a law still it shows that 
the people generally are realizing a 
great problem before them 

for Ample Reserve 


Mr. Ekern emphasized the 
of life companies maintaining a large 
reserve. To anyone who understands 
the principles of life insurance the im- 
portance of the reserve is apparent 

Agents meet with objections from 
prospects that the companies have a 
needless surplus and are minting money. 
The belief among the public une ducated 
in life insurance chat this surplus is 
valueless is dangerous. It fosters fra 
ternal societies which do not keep on 
hand a large reserve and pay their 
claims by means of current premiums. 


Necessity 


necessity 


They are not able in most cases to take 
care of an unusual contingency Mr. 
Ekern suggested that the case of these 





HERMAN L, EKERN 
Attorney General of Wisconsin 


fraternal societies was analogous to 
banks which took a chance that they 
could pay Peter out of the money that 
Paul had just deposited. 


There must be enough assets to pay 
back every dollar. In the health and 
accident business there should be 50 per- 


cent of the premiums as reserve money 
on hand. 


Agents Should Not Knock 


Mr. Ekern told the agents not to de- 
ride or disparage any other company or 
form of insurance. He said that his ex- 
perience in a political way served to 
illustrate this point. “Never let an audi 
running but 


ence know there is anyone 
yourself.” Whenever an agent talks 
about his competitor, the prospect feels 


that this man has an axe to grind and 
receives a bad impression. Every form 
of insurance can insist that every other 
form do business on a firm basis. Each 
form should reflect the immutable laws 
of insurance. The health and accident 
business is on a very stable basis. The 
laws relevant to this branch of insur- 
ance assure continuity and the continu 
ance of the business to the agent. The 
salesman should strive to deal honestly 
and fairly so that the relations between 
the company and the policyholder shall 
be of the best. 
The insurance 
Through his wide 


salesman is an expert 
experience he is en 
abled to determine what coverage a 
man needs in every case. He should 
make the necessary mauity in order to 
satisfy himself that his prospect will 
receive suitable protection. He should 
not attempt to sell the man a policy 
beyond his means. His aim should be 
to sell insurance which the man can 
reasonably pay 

Mr. Ekern commented upon the work 
ot the insurance department. The in- 
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PLEASED WITH RECORD 


NO HOSTILE BILLS PASSED 
Casualty Underwriters Are Well Satis- 
fied With the Defeat of Acts 
Unfriendly to Insurance 


NEW YORK, 
ception of 
legislative 


With the ex- 
Alabama the 


present year 


July 25 
Georgia and 
sessions for the 


are at an end. So far as casualty under- 
writers are concerned they are well 
pleased with the record; not a single 


measure adversely affecting the conduct 


of the business having been enacted into 
law. Scores of bills, many of them of a 
most radical character, were presented 
in the different states, and the under 
writers were kept constantly upon the 
alert watching their progress. Fortu- 


nately the publicity campaign conducted 


by the insurance men for enligitening 
legislators and property-owners as to 
the real meaning of monopolisting 


workmen’s compensation funds and kin- 
dred measures proved convincing, the 
objectional measures all being defeated 
either in their initial or their later stages. 


Big Tussle in New York 
Far and away the most severe tussle 
had by the underwriters was in this 
state, where Samuel Untermyer fought 


hard to get through his monopolisting 
state fund bill. In his effort he was 
powerfully aided by the labor union in- 


terests. The brunt of the opposition 
was borne by general business men. The 
insurance men aided insofar as_ they 
could. They appreciate that the argu- 
ments of manufacturers and merchants 
would have far more weight with the 


legislators than would the statements of 
the underwriters, against whom the plea 
of self-interest would be lodged. Why 
there should have been an avalanche of 
inimical insurance measures presented 
during the last six months, is not clear. 
It is attributed to the wave of general 
hostility to the existing order in all lines 
of endeavor that seems to be sweeping 
the country, and which found its most 
recent expression in the rejection by the 
voters of Minnesota of the clear-think- 
ing Governor Preus, as a United States 


senator, and their selection of the radi- 
cal Magnus Johnson his stead. 
surance department was not instituted 


to settle petty grievances and individual 
cases between the company and _ the 
claimant. Its function is merely to see 
that the companies operating in the state 
are in a general way pursuing a policy 
prescribed by the state. Individual dis- 
putes should be settled in court. The 
greatest difficulties have arisen in regard 
to restricted contracts. A policyholder 
is not made fully acquainted or else has 
forgotten the provisions of the contract 
and in case of a claim feels that he is 
being dealt with unjustly. These prob- 
lems are being avoided now because 
broader policies are more popular than 
the restricted forms. The company 
which is pursuing an honorable policy 
is eager to settle fairly. The agent 
should realize this and should cooperate 
with the company in settling claims. 


Should Not Overpay Claims 


Many agents through a selfish motive 


side with the claimant whether the lat- 
ter is justified or not. The agent is hurt- 
ing the business. If he does not feel 
that his company is playing fair with 
the claimant he should leave the com- 
pany. However, insurance companies 
are prone to settle claims fairly and 


often overdo the matter, for advertising 
purposes. This oversettlement is not 
good for the business, as it only influ- 
crooks to buy insurance and 
brings out the cupidity of human nature. 


ences 


Cultivate Insurance Commissioner 


The agent should cultivate the friend- 
ship of the insurance commissioner of 
his state. “Do not try to dictate to this 
commissioner,” said Mr. Ekern, “but 








ANNOUNCE THE CHANGE 


ALTER COMPENSATION POLICY 


Inspection Rating Board of New York 
Tells of Some Modifications in 
the Contract 





The Compensation Inspection Rating 
Board of New York announces 
changes in the standard workmen’s com- 


some 


pensation policy. These changes have 
been ratified by the New York depart- 
ment. Manager L. S. Senior of the Com 


pensation Inspection Rating Board 
makes the following explanation as to 
the changes: 
1. Title 
The present 
scriptive. The 


title is not sufficiently de- 
term “Universal Standard 


Workmen's Compensation Policy” does 
not take into account the fact that one 
of the important provisions in the policy 


covers an agreement to indemnify the 


employer against damages resulting 
from suits under employers’ liability 
acts. As a matter of fact this question 


was raised in the case of London Guaran- 
tee & Accident vs. Marine Repair 
poration While the plaintiff in the case 
obtained a recovery of premium in the 
suit instituted, the court appeared to 
recognize the incompleteness of the title 
and justified recovery in part on the 
ground that the contract bore the im- 
print “Read your policy.” In order to 
perfect the title as to completeness and 
not make it too long, it has been decided 
to amend the title to read: 

“Standard Workmen’s 


Cor- 


Compensation 


and Employers’ Liability Policy.” 
2. Printed Classification on Declarations 


Page 


There seems to be a variety of opin- 
ion as to the manner in which printed 
classifications shall appear on the decla- 
rations page. In fact a small minority 
would like to have the printed classifica- 
tions entirely eliminated. The major 
opinion, however, which has been ac- 
cepted, is to retain all of the printed 
classifications except those appearing 
under subdivision 4. It is proposed to 
delete all printed matter in that sub- 
division retaining only the numeral 4 
and the ruled space. tetention of num- 
eral 4 is advisable as a matter of conve- 
nience so that specially rated operations 
may be written in the blank space oppo- 


site such numeral and also for the 
purpose of avoiding a change or mutila- 
tion of the introductory printed matter 


appearing opposite Item 3. We under- 
stand that the mechanics toward deleting 
the printed matter opposite numeral 4 is 
comparatively simple as the companies 
carry these forms in plate and the 
manual classifications and code numbers 
may be cut out with a chisel, thus leav- 
ing the entire space blank except as 
to numeral 4. 


keep in touch with him and if the agent 
finds any tendencies which he believes 
wrong he should report this to the home 
office. For the most part he will find the 
commissioners are good men to deal 
with and he should cooperate with them. 
“He should help the company to re- 
duce losses by teaching prevention of 
accidents. This will enable the company 
to lower the exnense.” Mr. Ekern closed 
his address with optimistic remarks on 
the future of the insurance business. 


Heavy Damage Suit Filed 


To show that people injured are ask- 
ing more damages, the suit against 
Arthur R. Jones, Jr., a broker, living at 
Glencoe, Ill., a suburb of Chicago, is 
significant. Charles Feldman, an oil 
salesman, brings suit against Mr. Jones 
for $100,000 damages. It is the out- 
growth of an automobile accident in 
which Mr. Feldman was seriouslv in- 
iured and his companion. Miss Betty 
McDonald of Chicago, suffered bruises. 
Mr. Feldman and Miss McDonald were 
in an automobile. The claim is made 
that Mr. Tones was negligent in the 
handling of his automobile and the col- 
lision caused very serious bodily in- 
juries. 





—_—:_ 


WOULD HAVE TAX CUT 





CITES BURDEN ON COMPANIggs 


R. H. Bland of U.S. F. & G. Says Ta 
Differential Is Great Handicap 
to Maryland Companies 


BALTIMORE, MD., July 23.—Ip , 
contributed article in one of the daily 
papers on the question of taxation, espe. 
cially taxation relating to insurance 
companies, R. Howard Bland, president 
of the United States Fidelity and Gyar. 
anty Company, said: 


“Take, for instance, the casualty and 


surety business. Baltimore is one of th, 
chief centers of the United States of 
companies which write these forms of 


insurance. Four of the principal surety 
and casualty companies, with total re- 
sources of over $95,000,000, and doing 
business all over the United States, hay, 
their home offices in Baltimore. To get 
idea of the importance of thes. 
companies to the city: the United States 


some 


Fidelity and Guaranty alone employs jn 
its home office in Baltimore over 1,299 
men and women, and does an annual 


business of approximately $30,000,000 
The taxes paid by this company in 1929 
amounted to $978,946.97, which sum js 
in excess of the amount of annual diyi- 
dends paid to its stockholders. 

‘The portion of these taxes which was 
paid in Maryland in 1922 was $255. 
650.88. Of this sum, the amount paid as 
capital stock tax was $208,509.89. Con 
pare this sum of $208,509.89 with the 
sum paid by several of our chief com- 





petitors, whose home offices are in New 
York. One of these New York com- 
petitors, which in 1922 had a capital 
stock of slightly more than ours, paid 


a stock tax of $7,619.12; another paid a 
tax of $7,398, and still another $5,398.68, 
The competitive advantage these com- 


panies have is obvious. It is evident 
that something is wrong with our 
Baltimore method of taxation. I am 


assuming, of course, that what applies 
to these insurance companies applies to 
other industrial corporations. 

“It is interesting to note that our 
national banks in Baltimore pay a stock 


tax of one percent. In a word, if the 
insurance companies were taxed in the 
same proportion as the banks, the tax 


on capital stock of the United States 
Fidelity and Guaranty Company in 1922 
would have been $45,000 and not $200, 
000.” 


Ferris Takes N. Y. Indemnity 


The New York Indemnity announces 
the appoinmtent of the Ferris Insu- 
ance Agency as general agents 1or 
Cincinnati. The Ferris Agency is one 
of the leading casualty agencies i 
southern Ohio and is one of the most 
progressive in Cincinnati. Mr. Ferris 
is one of the best known insurance men 
in his section on account of his activities 
in the National Association of Cas- 
ualty and Surety Agents. Mr. Ferris 
is now departmentizing his organization. 
He is putting an experienced casualty 
man in charge of the New York In- 
demnity lines in his office, in addition 
to which he has an expert handling fre 
insurance and also surety bonds. Mr. 
Ferris has represented the United States 
Casualty for severel years. 

The New York Indemnity has estab- 
lished a branch claim and_ inspection 
department in Cincinnati, which will 
supervise the entire southern section 0! 
the state and also the counties contig- 
uous to Cincinnati in northern Ken- 
tucky. 


Phoenix Enters Virginia 


NEW YORK, July 23.—The Phoenix 
Indemnity has been admitted to Vir- 


ginia. It will write general casualty 
lines, including workmen’s compensa- 
tion. Albert C. Word, state agent tor 


the Phoenix of London, will represent 


it in a similar capacity. 
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GROUP POLICY WILL 
BE MORE IN DEMAND 


J. T. Wagner, of the National Life, 
U.S. A., Tells About Workmen’s 
Compensation Laws 


PAYMENT OF PREMIUMS 


Application of Health and Accident 
Contract to the Best Use of the 
Employes 
and will be 


That group insurance is 


the most efficacious factor in creating 
good will between the employ ind 
the employee is the belief of John T. 
Wagner, manager of the accident and 
health group department, National Life, 
U. S. A. Under the group insurance 
policy the payment of indemnity 
s entrusted to some official of the firm 


corporation carrying the insurance. 


lian employee has a claim he is paid by 


the personal manager promptly. He 
does not have to wait for three or four 
weeks for a settlement from the insur- 

ice ocmpany. An employee on re- 


ceiving this indemnity from the company 
feels that his employer is looking to his 
nterest and wellare, and hence a feel- 
ng of good will is created. 
Effect 


of Compensation Laws 


Mr. Wagner made an address before 
the National Life U. S. A. school being 
conducted in Chicago under the auspices 
of the casualty department. The pur- 
pose of his talk was to acquaint the 
agents with workmen’s compensation, 
how it operates in the various states and 
some of its general provisions so that 
they would know how to apply group 
insurance in the various states, where 
workmen’s compensation was in effect. 
He explained to the agents that they 
will encounter four different conditions 
among the various states so far as work- 
men’s compensation is concerned, viz., 
the monopolistic state fund, the optional 
state fund, no state fund and no com- 
pensation law. 


Must Know Law’s Provisions 


A thorough understanding of the pro- 

visions of workmen’s compensation of 
a state must be understood in order to 
sell disability group insurance in that 
state. Mr. Wagner took Illinois an 
example. There is no state fund in that 
state. There is a maximum and mini- 
mum indemnity clause, based on 50 per- 
cent of the employee’ e’s wages, and a one 
week’s exception clause. A groun pol- 
ity covering non-occupational accident 
and sickness eliminating the first week 
is the proper one to sell. The policy 
which comes nearest to costing $1 a 
month per man has proved most popu- 
lar with the National Life, U. S. A. 


Payment 


as 


of Premiums 


At the present time about 50 percent 
t the group insurance policies carried 
are paid for entirely by the employers 
and the other 50 percent are contrib- 
uted to ina small way by the employees. 
It is likely that in the future more poli 
es will be sold with the employees 
contributing something. If they are pay- 
mg some part of the premium they are 
More interested in the proposition and 
appreciate what is being done for them 
more. Where the employee contributes 
ere is a demand for a death benefit 
: J $250. The National Life, U 
S A, is paying a $100 and $250 death 
nent where it is demanded. 
Three-fourths Must Be Covered 


Mr. Wagner emphasized the fact that 
there were a bsolutely no restrictions in 
the health and accident group policy. 
here 100 percent of the employees are 
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McMAHON LEAVES POST 


RESIGNS VICE-PRESIDENCY 
Announcement Made by Northwestern 
Casualty & Surety of Milwaukee 
of His Retirement 


MILWAUKEE, WIS., July 24 
Officials of the Risthas stern Casualty 
& Surety of Milwaukee have issued the 
following announcement with revzard to 
the resignation of E. M. McMahon, 


vice-president and general manager of 


the company. 

“E. M. McManon, who for the past 
three years has been intensively apply 
ing himself to the promotion and or 
ganization of the Northwestern Casu 
alty & Surety, tendered his resignation 
as general manager at the last regula 
meeting of the board of directors. No 
successor has been appointed 

‘The board recognized that M M«< 


Mahon had been very much overworked 


and granted him a vacation of two 
months. The company is so well organ 
ized that its prompt and efficient service 
to its clients and agents will continue 
as in the past 


Report on Chicago Deaths 

The Chicago Safety Council has made 
a survey of the 334 deaths in 
County during the first six months of 
this year. Of these deaths 237 were 
pedestrains. 264 men lost their lives as 
compared with 70 women. 
these deaths shows that the people be- 
hind the steering wheel are safer than 
those in any other part of the car. Of 
the 47 passengers killed only nine were 
at wheel. The middle of the block is 


Ce 0k 





more dangeous than the crossing ac- 
cording to the figures which show 151 
deaths at street intersections and 157 
between. Children between the ages 
of 5 and 10 years constitute the group 
of the relatively largest number of 
deaths. 

insured, there is no selection against 


the company or employee. When under 


100 percent are insured, there is very 
little selection against the company and 
no selection against the employee. All 


that is required is that 75 percent of the 
employees shall be covered under the 
policy and the insured shall be actively 
engaged at the time the policy was 
written. 

The agent can do some underwriting 
in the field by determining why the 
employer wants the policy. If it was his 
purpose to express his appreciation to 
his employees and contribute to their 
well-being, the risk is very apt to be 
profitable. This good feeling between 
the employer and employee will result 
in greater production by the employee. 


Analy sis of | 


| naire 
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ARRANGE FOR MEETING 


CASUALTY MEN’S CONVENTION 
Large Attendance Is Expected at the 
Annual Gathering to Be Held at 
French Lick 


Che annual meeting of the Interna- 
tional Association of Casualty & Surety 
Underwriters and the National Associa- 
tion of Casualty & Surety Agents will 
be held at French Lick Springs Hotel, 
French Lick, Ind., Sept. 18-20. 

Che meeting will be held in the west 
this year because of the demand of the 
majority of the general agents that the 
convention be held convenient for the 
men in that region. Last year the meet 
ing was held at Lake Placid Club in the 
\dirondacks and for many years pre 
vious to that at White Sulphur Springs 
These meetings have been unusually 
largely attended. Last year the acquisi 
tion cost subject was thr: — out. The 
new rules promulgated | the insurance 
department of New Voek with the con 
currence of the other commissionet 
was an outgrowth of the discussion 

Will Have Stabilizing Effect 
hese rules are now in effect and it is 
believed they will be a stabilizing factor 
in the relation between the public, the 
companies and the agents. One result 


of the rules is the appointment of several 


hundred new general agents which will 
this year undoubtedly increase the con- 
stituency of the National Association 


According to 
sent out 


answers to a question- 
some time ago, it was 
indicated that the attendance will pos- 
sibly be double what it has been hereto- 
fore, including principally genera] agents 
from all the companies throughout the 
country and also one or more active 
officers from each company. 

The program is in course of prepara- 
tion and will be released in a week 
two. 

The president of the International is 
A. Duncan Reid, president of the Globe 
- eae The president of the Na- 
tional Association is Thomas E. Braniff 
of Oklahoma City, and the secretary C. 


W. Olson of Chicago. 
Rohm Was Acquitted 

Virtus Rohm, who is associated with 
oO. W. Huncke & Co., Chicago managers 
of the Southern Surety, and was charged 
with conspiracy in handling the surety 
bonds for the Chicago school board, 
has been acquitted. Mr. Rohm was a 
prominent factor in the administration 
of former Mayor William Hale Thomp- 
son of Chicago and became involved in 
the ylitical fight that was directed 
against the Thompson administration 
Mr. Rohm handled much of the surety 
business. However, it was all done in 
a regular way as the evidence showed 
O. W. Huncke & Co. were given a clean 
bill of health 


| the 
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IN TOUCH WITH PRICE 


MUST KNOW MARKET FIGURES 


W. F. Moore, Plate Glass Rater, 
to Keep in Touch With Quota- 


Has 


tions Everywhere 
NEW YORK, 
sks of W. F 


for insurance < 


One of the 


plate 


July 25 


Moors , the 


omy 
plate glass, is to keep in 


glass 
writing 

touch with the 
plate glass in all sections of 
Moore is constantly 
different sec 


janies 


irkets in 


( replacement which 

M1 Moore aid that recently i 
ection of the country a cut in th 
of plate glass was announced of 25 pet 
only one of 
cost of replacement 
little effect on the 


However, this was 
lactors in the 
so that it had very 
actual cost to the companies ot the in 
surance. The plate glass rate in differ- 
ent localities may be raised or lowered 
at any time and at odd intervals. Some- 
the rate is increased in 
localities in price within a month. 
times it will run along for six or 
months without any adjustment. 

In the metropolitan centers of 
east the cost of replacement as far 
the glass factor is concerned it 
traced very closely by the plate glass 
market. Dealers are close to the job- 
bers and reflects immediately in their 
prices the cost of the glass to them. On 
the other hand out in a small town the 
rise and fall of the market is not felt 
until the dealer has to buy a new supply 
of glass. Sometimes, of course, he may 
run into competition and if the market 
on glass has gone down he will discover 


time certain 
Other 


eight 


the 
as 


can be 


that he purchased at a high market and 
will have lower his prices. 
Discuss Law’s Changes 

MILWAUKEE WIs July 24.—More 
than 200 underwriters, lawyers and em- 
ployers were present at the meeting 
called for Monday afternoon at the Re- 
publican House, at which changes made 
in the workmen's compensation laws of 


Wisconsin were explained by 
tives of the Wisconsin Industrial Com- 
mission Fred M. Wilcox, chairman of 
commission, conducted the meeting 
In explaining the recent changes which 
have resulted in an average increase of 14 
percent in money benefits paid to work- 
men, Mr. Wilcox stated that safety work 
in Wisconsin had resulted in a revision 
of the rates to allow higher compensa- 
tion for the workers without placing a 
heavier burden upon the employers 


representa- 


HEADQUARTERS FRENCH LICK CASUALTY MEETING 
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INTEREST IN PROJECT 
VALUABLE PLAN IS PROPOSED 


Bureau to Be Formed to Enable Com- 
panies to Check on Applicants 
for Agency Positions 


BALTIMORE, MD., July 25.—In- 
surance men here are deeply interested 
in the establishment of a bureau of 
information to enable insurance com- 
panies to keep a check on the move- 


ments of agents and solicitors, which 
Burt A. Miller, superintendent of in- 
surance for the District of Columbia, 
proposes to open in Washington on 


August 1. 
The bureau, being formed in co-op- 


eration with the life, industrial health 
and accident companies, will be in 
charge of a clerk in the office of Mr. | 
Miller and will operate as follows: 

If John Doe left the employ of a 
company today that company would 
notify the bureau, which in turn would 


inform all other companies. Should it 
develop later that John Doe’s accounts 
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PLATE GLASS COVERAGE 


NOW USED ON AUTOMOBILES 
Big Demand Is Created Because of the 
Use of the Deductible Collision 
Clause 


NEW YORK, July 25 


[wo reasons 





have been given for the demand for 
plate glass insurance on automobiles 
which resulted in the publication about 


a week ago of rates for this class of cov 
erage by W. F. Moore, plate glass rater, 
the plate glass 
insurance. The first reason is that many 
| motorists driving feel that 
| there is some special hazard in conne¢ 
tion with the know that 
plate glass costs a lot of money and they 


for companies writing 


closed Cars 


glass. They 


feel that it is a particularly fragile part 
of the car. In addition to this thought 
is the growing popularity of the de 
ductible collision policy 


The full coverage collision policy has 


gone out of style in most places and if 
written with a $50 


collision insurance is 





MUCH PROGRESS SHOWN 


FEDERAL SURETY STATEMENTS 


Increases Are Made in All the Import- 
ant Items of Its Semi-Annual 
Financial Exhibit 


The Federal Surety of Davenport, Ia., 
has issued its semi-annual statement 
showing figures as of July 1. The assets 
are $1,428,861: capital $775,250; reinsur- 
ance reserve $335,087; loss reserve $76,- 
575 and net surplus $630,764. Its premi- 

six months 


um income the first 

amounted to $618,364; total income 
| $643,470. The total net income less 
|} cancellations and reinsurance amounted 


| $214,122. 





to $486,116. Its net losses were $117.740 
and operating expenses other than losses 
Its increase in assets after 


paying dividends to stockholders 
:mounting to $43,260 was $111,914. 
Comparisons Are Made 
The following comparisons showing 
the semi-annual statement this year 


with that of last is of interest. 


June 30 June 30 
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GRANTED NEW CHARTER 


OHIO COMPANY REORGANIZgs 


American Guaranty of Columbus t 
Write All Casualty Lines—Hunter 
Is President 


COLUMBUS, O., July 24—The 
American Guaranty of Columbus, which 
was recently reorganized, has beep 
granted a new charter which permits jt 
to sell all kinds of insurance except fire 
and life. The company will soon jp. 
crease its capital stock and may later 
enter other states than Indiana, Ohio 
and West Virginia, in which it is now 
doing business, but plans first to culti- 
vate the Ohio field thoroughly. John L, 
Hamilton, president; John L. Hamilton, 
Jr., vice-president, and Donald Hamilton, 
treasurer, have disposed of their hold- 
ings in the company. 

Hunter Is New President 

Nelson G. Hunter, president of the 
Wabash Loan and Trust company of 
Wabash, Ind., is the new president, and 
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the heads of insurance companies doing | high rate. The proper method of selling wr rr R, ie ean ane 478 764 Columbus. secretary: Dr. A. M. ‘Fard. 
Ntstaoan 2 ; atric ° oats een | ; ota Leserves 230,977 78,764 | Ss, % ary; - 4\. M. Earel, 
usine in. the District, will have su | plate olass cover on automobile 540 WE eek ie oc ee han a oe Hoopeston, Ill; Henry A. Williams 
pervision of the bureau. | offer a combination of a deductible col- | Fore: te 377,347 642,354 | Columbus; J. J. Jennings, president of 
O Fee | lision policy with a plate glass policy | Net Surplus 114,840 152,000 | the new Columbus National Bank; H. 
pens Georgia Branch for an additional cost of about $15. This | Deposited with Towa 490,350 780,150 | We Krumm, Columbus, and W. A, Sum- 
The New York Indemnity announces | Cost is a great deal less than the amount | Surplus — to Policy- , » ox mers of Ambia Ind. 
the opening of a branch office in Atlanta, | deducted by adding the deductible clause | Pollers «-----++--- (41,214 927,250 | 
pont W = be sbareed » pelages En | to the contract : | Vice-President ‘and General Manager | ae 
state, Witttem lL. McC oo tr " ' et ire | It is well to note also that whereas |W, L. Taylor is receiving congratula- | The Fidelity & Deposit last week gav 
seine : 2 MCVANCY, PTs, NaS been | collision insurance covers losses result- | ¢; . ing th ; fen | a check for $9,771.48 to Lawrence Orr 
appointed branch manager, and Harold | - a 1 | 3 isi | 1: | tions on the showing that has been |echief examiner of the Indiana state 
P. Bloodworth, assistant They also rep- | ng onty _ t ous 1 collision, the plate | made. | board of accounts, to cover a shortage 
resent the National Surety in a similar | glass policy will replace glass broken | |} in funds of Roy Couch, alleged default- 
capacity The New York Indemnity has by any cause If a window is closed | ing custodian of the state capitol build- 
appointed A. C. Lee special agent. Mr, | suddenly and the glass broken or if | glass policy, although it would not be ing, Whe has since b0te arr ae 
Lee is an experienced casualty man, hav- | there is a certain jar in the road which | covered under collision, full cover or | “tion aa been referred 10 as Sanne 
ing formerly been with the Travelers. | breaks glass it is covered under the plate | otherwise. excess of $10,000 
. . . . . . 
NY time you are in Baltimore, you are cordially invited 
. . . . . . 
to visit our new Home Office buildings, which we 
. . . . . 
believe are different and will interest you, no matter in what 
capacity or branch of insurance ay be engaged 
or Dranch of insu you may gased. 
F. Highl B 
. Highlands Burns 
7 
President 
ee 




















XUM 





jt 





-—The 
_ whieh 

been 
mits it 
ept fire 
ON in. 
y later 

Ohio 
is now 
0 culti- 
John L, 
milton, 
milton, 
r hold. 


of the 
any of 
nt, and 
, is the 
and di- 
lumbus, 
oodwin, 
. Earel, 
“illiams, 
dent of 
ink; H. 
\. Sum- 


ek gave 
ice Orr, 
a state 
hortage 
default- 
1 build- 
charged 
1 defal- 
veing in 











dee 26, 1923 


FIDELITY & CASUALTY 
WINS EXPIRATIONS CASE 





Court Gives Company Daily Re- 
ports and Agents Right to Use 
Information 


COMPANY NOW SATISFIED 


Decided That as Agents Furnished In- 
formation Contained in Reports 
They May Use It 





dividend 
William H. 
the 
Joseph and 


NEW YORK, 
rendered by 
the 
against 


July 23.—: 


opinion was 
Hotchkiss 
Fidelity & Casualty, 
Frederick Mark, formerly 


the firm of Frederick Mark & Sons, spe- 


referee in case of 


partners in 


cial agents in the metropolitan office of 
The effect of the deci- 
however, is a the 
It is possible that if the ref- 


that company. 


sion, victory tor 
company. 
eree’s report is confirmed the defendants 
will appeal. 

Company Gets Daily Reports 


The litigation involved the ownership 
of the copies of daily reports of Fred- 
erick Mark & Sons, and as well, the 
right of the former Fidelity & Casualty 


agents, to use the information on the 
reports in the transfer of the business 
to their new company. The referee 


decided that the daily reports are the 
property of the company, but said that 
the business belongs to the agents, and 
that, therefore, the information con- 
tained on the daily reports, having been 


furnished by the agents, is theirs to 
use as they see fit. 
Charles C. Nadal, general counsel of 


the Fidelity & Casualty, says that the 
company is entirely satisfied with the 
decision of the referee. The only point 
in which the company was particularly 
interested, he said, was decided in its 
favor. 


How Case Stands Now 


The daily reports are now in the 
hands of the sheriff of New York 
County under writ of replevin. Appar- 
ntly that part of the prayer of the 


slaintiff asking an injunction to prohibit 
trom using the information 


the agents 
in solicitiney was designed to prevent 


the return of the records pending the 
court’s decision, under bond, to the 
agency. Under the law property so 
held by the sheriff can be returned to 


the defendant, providing that bond to 
he value of the seized property is given. 


This would of course defeat the com- 
pany’ s object in having the records 
eld, the actual value of the records 


raged hard to determine. Therefore, 

le other, action was instituted enabling 
the company to obtain a preliminz iry in- 
juncti ion making the records inacces- 
sible to the agents, 


Empty 


_ltis the Fidelity & Casualty’s conten- 
ton that it has never desired to pre- 
vent the solicitation of the business bv 
ts former agents, but that it did want 
t keep the records. Of course, as 
n€ only record of the business kept bv 
ine Marks, except their file showing the 
red ot expiration, was included on the 
sly report, the victory on the second 
ont is an empty one for the agents. 
Y are given the right to use the -in- 


Victory for Agents 






Mation which in the first half of the 
hion is taken away from them. 
Broker Not Employe 
i tr. Nadal said that the company felt 
Nat a fact that the agents were em- 
Ploved under as ial agents c rac 
Strength ; pecia agents contract 
that + ope the company’s case, but 
taken ~ aga position would have heen 
1€ company in the case of the 
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local agent. A broker, however, 
garded in no wise as an agent or em- 
ployee of a company, and although it 
is the custom to furnish with 
copies of their daily reports no situation 
could arise whereby the company would 
claim that such records were its prop- 
erty. The referee did not apparently 
regard the special agents contract as 
being of any special import. 


is fe- 


brokers 


Changes in Connection 


The Mark brothers are now connected 


with the newly formed agency of Mark, 
Creede & Muirick, borough agents for 
the Independence Indemnity. It was 
for the purpose of consolidating with 
Creede & Mirick and to make the In 
dependence Indemnity connection that 
Joseph and Frederick Mark resigned 
from the Fidelity & Casualty. Creede 
& Mirick were also agents for the Fi 
delitv & Casualty holding a local agents 
contract. They were housed in _ the 
metropolitan office of the Fidelity & 
Casualty just as were Frederick Mark 


& Sons. They received and held copies 


ot daily reports in the same manner 
Nevertheless the company did not re- 
quest the’return of daily reports and 
these records are now in the quarters 


of the new concern which to all practical 
purposes is the defendant in the case. 


Business Largely Brokerage 


The next step is for one of the parties 
to the suit to move confirmation of the 
reteree’s report by the court. The com- 


pany will probably be the one to make 
this move, as its confirmation will en- 
title it to the desired records On the 
other hand, the agents will gain nothing 


by its confirmation, but instead, should 


be better satisfied to have the reports, 
with their valuable annotations, held by 
the sheriff. The business is largely 
a brokerage business. All the informa 
tion that is given on the daily reports 
as such is contained on the originals 


which the company now has on file. It 
is the additional data, particularly the 
name of the broker in each case—that 
both parties are interested in. 
Agents Can’t Get Data 
Winfred Allen, attorney for the 
agents, says that there is a contradic 
tion in the referee’s report in that he 


insists that the agents should no longer 


be deprived of the use of the informa- 
tion which they created, but provides 
no way for them to obtain it. There 
will be a hearing before the court when 
the report comes up for confirmation, 
at which time an attempt will probably 
be made to have the judgment amended 
to give the defendants access to the 
daily reports in order that they may ob- 
tain therefrom the facts to which they 
are duly entitled according to the ret- 
eree, No definite plan of action has 
been decided upon but it seems quite 
likely that if this request is not granted 
the case will be appealed. 


R. R. Clark’s New Post 


The New York Indemnity announces 
the establishment of a southern depart- 
ment service office in Atlanta, Ga., under 
the direction of R. R. Clark, resident 
supervisor. This office will have charge 
of the development work throughout the 
entire south and as far west as Texas. 
Mr. Clark will be charged with the re- 
sponsibility of general agency develop- 
ment work and also the supervision of 
claims, inspections, audits, and general 
underwriting practices. 

Mr. Clark is well known in the south 
through his connection with the Travel- 
ers while he was resident manager for 
the Kentucky at Louisville, and also 
resident manager for Texas for the 
Aetna Life. 

He has not only been a company man 
but‘a personal producer and was recently 
connected with Marsh & McLennan as 
their resident representative in Michi- 
gan at Detroit. 


George Whitehurst has been anpointed 
as acting cashier at the new Wheeling 
branch office of the Aetna companies to 
handle the accounting of the casualty de- 
partments under, the direction of Mana- 
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‘ignation of a general agent or a 
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A Home Company with the backing 
of the people in its own home town. 


$150,000.00 in Premiums in Cincinnati alone. 


Quick Service to Agents—Prompt and 
Satisfactory Adjustments to Policyholders. 


All Forms of Automobile Insurance In One Policy 


GENERAL AGENTS WANTED IN— 
Ohio, Pennsylvania, Indiana, West Virginia and Kentucky 


W. R. SANDERS, President 
HOME OFFICE CINCINNATI, OHIO 





The Time Saver 


Accident and Health Insurance Men 


A Thorough Analysis of the 
Leading Disability Policies of 
the Principal Companies Doing 
Business in the United States. 


70 Pages. Bound in Keratol 


THE NATIONAL UNDERWRITER COMPANY 
420 E. Fourth St., Cincinnati, Ohio 


| ee GBD cssvccoased of The Time Saver at $2.75 a copy 
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a week is the cost of The 
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Income Insurance Specialists 


Opportunities for Salesmen in Forty-Seven States 


Address H. A. LUTHER, 2nd Vice-President 





North American Accident Insurance Co. 


209 South LaSalle Street, CHICAGO 








GENERAL ACCIDENT 


FIRE AND LIFE 
ASSURANCE CORPORATION, LTD. 








Accident and Health, Burglary, Plate Glass, 

Steam Boiler, Automobile Liability, Property 

Damage and Collision, Elevator, Teams, Public 
Liability and Workmen’s Compensation 








FREDERICK RICHARDSON, United States Manager 
General Building 4th & Walnut Streets 
PHILADELPHIA 








Union Inpemnitry 
Gompany 


Cash Capital $1,500,000.00 


FIDELITY AND SURETY BONDS 





ACCIDENT, HEALTH, BURGLARY 
AUTOMOBILE, LIABILITY, PLATE GLASS 
AND WORKMEN’S COMPENSATION INSURANCE 





eannaSe Orton Street SATISFYING as ae ee 
NEW ORLEANS SERVICE NEW YORK 














THE CASUALTY REVIEW | 





A Monthly Magazine on How to Sell Accident 
and Health Insurance. Only [$2.00 a year. 


1362 INSURANCE EXCHANGE, CHICAGO 
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Interstate Casualty Company 


Home Office: Birmingham, Ala. 
Capital, Surplus and Reserves to Policy- 
holders $808,592.54 
Specializing in Automobile and Public 
Liability and Excess Insurance 


General Agents 
THE AGENCY COMPANY 


San Francisco 


STATE AGENCY 
Insurance Exchange, Chicago 
GRAIG BELK & CO. GAUNT & HARRIS 
Chronicle Bldg., Houston, Texas Speed Bldg., Louisville, Ky. 


INSURANCE AGENCY CO., Birmingham 
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| WORKMEN'S COMPENSATION 





PROPOSE CHANGE IN ALABAMA| ANALYZE INDUSTRIAL LOSSES 


Bill Before Legislature Would Set Up| Valuable Survey of, 350,000 Accidents 


Industrial Commission of Three 
to Supervise 





BIRMINGHAM, ALA., July 24.—Ad- 
ministration of the Alabama workmen’s 
pensation law will be placed in an 
industrial commission composed of three 
men who would be required to give 
their entire time to the work, under a 
bill introduced in the legislature this 
week by Representative Lewis B« 
of Birmingham. The house judiciary 
committee, which received the bill, has 
set Tuesday, July 31, for a public hearing 
on it. 

The measure provides that the indus- 


col 


ywen 


trial commission will be appointed by 
the government for a term of three 
years, that the chairman shall receive 
$6,000 and the associate members’ sal 


aries of $5,000 annually. 
The compensation law enacted in 1919 


has been administered by a bureau of 
the state department of archives and 
history, with Mrs. Marie B. Owen, di- 


rector of the department, as compen- 
sation commissioner, and Walter B. 
Monroe, chief clerk. Representative 


Bowen contends that the importance of 
the law and the many duties required in 
its enforcement call for the creation of 
a separate commission. His bill is in 


‘ all 


line with workmen’s compensation legis- | 


lation in most states. 

All disputes arising under the law 
would be adjusted by the commission 
instead of by the courts, as at present. 
Under the law now on the books, mis- 
understanding may be carried to the 
circuit court and from the circuit court 
to the supreme court. The Bowen bill 
provides for appeals from the industrial 
commission to the supreme court. 

Another important feature of the bill 
relates to the maximum benefits which 
may be obtained by an injured work- 
man. It provides a maximum weekly 
payment of $20 compared with $15 at 
present. The bill further provides that 
the waiting period during which a work- 
man may not submit a claim for com- 
pensation shall be seven days instead of 
14 days at present. 


Seek Increase in Rates 

AUSTIN, TEX., July 24—The applica- 
tion of J. M. Nelson, member of the house 
of the Texas legislature, for increase of 
12% percent in workmen's compensation 
rates to enable companies writing that 
class of insurance to meet the increase 
in benefits provided for in an act passed 
by the last legislature, was heard Satur- 


day by the Texas Fire Insurance Com- 
mission and taken under advisement. 
Mr. Nelson filed the application in be- 


half of the employes. 

The legislature last 
law increasing the 
benefit from $5 to $7 
from $15 to $20. 

An application sinfilar to that pre- 
sented by Mr. Nelson was refused by 
Deputy Commissioner John M. Scott two 
months ago. Since that time the legis- 
lature passed a law, which is now in 
effect, transferring to the State Fire In- 
surance Commission the power of mak- 
ing rates for workmen's compensation 
and that commission will now pass upon 
the matter. 


spring passed a 
minimum weekly 
and the maximum 


—_—_—_ 


County Fairs Not Responsible 
LINCOLN, NEB., July 23.—County 


associations are not 
the Nebraska workmen's 
law for injuries to workmen employed 
by exhibitors, according to a decision of 
Judge Barrons of the Morrill district 
court, State Compensation Commissioner 
Kennedy had held the association liable 
for compensation to J. B. Handron, em- 
ployed in handling bucking horses. An 
appeal was taken as, if the association 
were liable for men employed by conces- 
sionaires or who volunteered 
the officers believed the business 
be too hazardous 


fair 
under 
compensation 


responsible 


assistance, 


would 








Made by National Bureau for 
Rating Purpose 

















\ valuable and interesting analysis 
( the causes ot 350,000 industt al acci- 
dents, recently made by the National 
Bureau of Casualty & Surety Under- 
vriters for the National Council on 
Compensation Insurance, has been made 
public and forms a valuable basis for 
further study of the probk is is 
the first large scale study of industrial 
accidents that has been mad It was 
made for the purpose « l a basis 
for the promu on o ew industrial 
compensation rates, the study ] eing the 
basis of the new rates which went in- 
to effect throughout the country on 
July 1 Prior schedules were ised al- 
most entirely upon judgment or rough 
estimates, whereas the new schedule is 
based on the actual cost of various 
types of accidents as revealed by this 
study of 350,000 accidents, placing the 
business on a sound actuarial basis, 
The accidents covered by the analysis 


occurred within one recent year in 
the class insured by members of the bu- 
reau. 

One of the most surprising facts 
brought out in the analysis is the se- 
riousness of a point of operation on ma- 
chines as an accident factor. Safety en- 
gineers have always recognized that 
unguarded points of operation on ma- 
chines constituted one of the most pro- 
lific sources of accidents, but the high 
percentage of this type of accident re- 
vealed by the survey surprised all en- 
gineers and research men. It was found 
rather as expected, that in the machine 
shop industries, machinery is responsi- 
ble for about 32 percent of the total 
accident cost, but that the point of op- 
eration of machines alone was respon- 
sible for 20 percent of the total accident 
costs. In quite a few industries the 
point of operation hazard was found to 
be responsible for 50 percent or more 
of the total accident costs of the in- 
dustry. It was found that sash, door 
and blind manufacturing and furniture 
stock manufacturing showed 50 percent, 
wooden toy manufacturing and wooden- 
ware manufacturing, 60 percent; button, 
metal toy and metal goods manufac- 
turing 65 percent. 

The percentage of cost resulting from 
machine accidents and the percentage 
of cost resulting from accidents at the 
point of operation of machines as com- 
pared to the total accident cost of the 
industry determined by this analysis 
are as follows: 

Points of 
operation 


All machine 
i accidents 


Industry accidents 
> o 


"Oe a 8.7 6.7 
EE er ers 23.2 12.7 
0 eee ee 10.6 6.8 
Rolling and steel 

a rer 20.4 14.1 
Metal products .... 38.8 29.4 
Machinery manu - 

EMCEUTO odcceccs 31.4 28.3 
Vehicle manufac- 

ENO: Aiikwed eee de 31.3 22.9 
Lumber and wood. 52.9 42.6 
RSOGEMOP a ccancces 42.7 36.9 
Rubber and com- 

pounds ..... p 47.0 35.6 
Chemical industries 20.1 14.5 
Paper and paper 

products ...... . 40.5 34.0 
Printing and pub- 

oS res 50.5 40.9 
co. ae 43.7 29.9 
tT” eee eres 31.5 20.5 
SMMMEEY 2 scwcs me's 47.2 33.6 
SSS 27.2 9.4 
Miscellaneous 22.7 14 


To Pay Job Worker 


MADISON, WIS., July 23 
tion has been awarded a woman 
while securing materials from a knitting 
company for whom she did home knit- 
ting, in a recent ruling by the Wisconsin 
industrial commission. The award made 
by the commission is one of the most 
advanced of its kind yet made by the 
commission The woman slipped on an 
i pavement, breaking her forearm 
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Pn and Accident 
Company, Limited 


Head Office U. S. Branch 


134 S. La Salle Street 
Chicago, III. 


F. W. LAWSON, General Manager 


The company of “super service” is not a name that has been ‘ ‘applied” 
to the London Guarantee and Accident. It is a name well earned in 
more than fifty years of close co-operation with its agents. 











XUM 


Over 60 Years * Public Service 














Incorporated 1860 


UNITED 
FIREMEN’S INSURANCE 


2 


COMPANY 
Home Office—430 Walnut Street, Philadelphia, Pa. 


F. W. LAWSON, Chairman of the Board 


Sapo a. BERESFORD, President 
GEO. R. PACKARD, Vice Pres. 
HERBERT W. ELLIS, Vice Pres. 

M. B. YATES, Secretary 

HENRY A. KNABE, Asst. Secy. 


Over sixty years of public service faithfully performed have established 
the United Firemen’s as an institution of utmost dependability. An old 
reliable company writing Fire, Tornado and Automobile Insurance. 
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“Our rates no higher, 
Our service better! 





WRITING CASUALTY INSURANCE 
FIDELITY AND SURETY BONDS 


Home Office: Davenport, lowa 




















" [THERE is never a “let-up” 
in the advertising activity 

of the Standard. One Cam- | 
paign follows another, each 
carefully planned as to 
timeliness and the needs of 
our agents. 


STANDARD | 


Accident Insurance Company 
DETROIT, MICHIGAN N 


One 


of 
the Largest 





Casualty Companies in America 


Writing all forms of Fidelity and Surety Bonds and 
Burglary and Plate Glass Insurance 
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while walking to the factory to secure 
more material for her operations at home. 
The accident occurred 12 blocks from the 
factory and while the woman was on her 
way to get the material. The ruling of 
the commission follows: 

“The facts in this case are not at all 
similar to the usual case of an employe 
going to or from his work on the public 
streets. In this case the employe’s duties 
were not only to finish the product at 
home, but to call for the material and 
deliver the same. Her main purpose in 
being on the street at the time she was, 
was not merely incidental in her going 
to or coming from her home, and the 
very act of going to the factory from 
her home for material was as much a 
part of her contract for hire as the per- 
formance of her work at home.” 


New York Business Good 

BUFFALO, N. Y., July 23.—Although 
the volume of compensation insurance, 
most of which in this state is written 
around July 1, is running far ahead of 
previous years, some of the larger agen- 
cies are not making any considerable in- 
creases in business because of the recent 
rulings of the state insurance commis- 
sion providing for uniform commission 
rates and permitting the companies to 
appoint two general agents and one 








a 
regional agent in each territory as 
against one general agent in the past, 

This ruling has resulted in most of the 
established companies appointing addi. 
tional general and regional agencies 
throughout the Buffalo territory, and ip 
several companies not previously repre. 
sented here coming in, which has split 
up the business. These rulings, of 
course, apply to liability insurance of a} 
kinds. 

However, the established agencies fée] 
that there will be a betterment of the 
situation in the future. They point out 
that these new general agents have to 
finance their brokers, while their com. 
panies demand full payment of them in 
60 days and that this phase alone wil] 
shortly eliminate such of them as have 
started in without sufficient capital, 





Gould to Head Bureau 


BIRMINGHAM, ALA., July 23.—E. 
Gould, of the National Council of Com- 
pensation Insurance, has taken charge of 
the Council's Consolidated Workmen's 
Compensation bureau which opens for 
business in Birmingham on Aug. 1, He 
has been conducting a bureau at Nash- 
ville, Tenn. Credentials were presented 
Wednesday to Commissioner of Insur- 
ance Frank N. Julian. 








ACCIDENT AND HEALTH 














~ 
HOLD THREE-DAY CONVENTION 


Inter-State Business Men’s Agents Had 
a Meeting Last Week at the 
Home Office 


Representatives from 20 states at- 
tended the three-day agency convention 
of the Inter-State Business Men’s Acci- 
dent held at the home office in Des 
Moines, July 17-19. The feature of the 
program that proved of greatest bene- 
fit to the agents was the arrangement 
of floor discussions which gave every 
agent an opportunity to take part in the 
convention. 

The prize contest “How I sell the In- 
ter-State” which was won by H. S. Mc- 
Guire of Pueblo, Colo., and the discus- 
sion “Painting the horrors of disability 
and poverty, or plain business sense 
and reasoning—which is the best for 
selling health and accident insurance?” 
brought the majority of the agents to 
their feet with their own ideas. 

Entertainment included a_ theatre 
party, auto ride and a most enjoyable 
picnic. The meetings were held in 
“Tip Top,” the bungalow home of 
Ernest W. Brown, secretary-treasurer of 
the company, on the roof of the Brown 
Hotel. 


New Building Nears Completion 
NASHVILLE, TENN., July 23.— 


Formal opening of the splendid new 
home of the National Life and Accident 
will be celebrated Nov. 1. The impos- 
ing home which this large firm is erect- 
ing at the corner of Seventh avenue 
and Union street is now approaching 
the final stages, work having been be- 
gun on the structure almost a year ago. 
While the building will be opened with 
a “house warming” on Nov. 1, the for- 
mal dedication will occur Jan. 1, 1924, 
when hundreds of the employees of this 
company, scattered over the 22 states 
where it is doing business, will be on 
hand. This splendid structure is said to 
be the largest insurance building in the 
entire South. It will be as nearly per- 
fectly fireproof as possible. 


Interprets Reinsuring Clause 


ST. PAUL, MINN., July 24—Where oner 
insurance company reinsures the business 
of another and in so doing attaches as- 
sumption of risk riders to the policies in 
force of the company taken over, such 
riders become a direct contract between 
the reinsuring company and the policy- 
holder. 

This is the ruling of the Minnesota 
state supreme court in the case of Helen 
Maddy against the National Life, U. S. A., 
the decision being filed July 20 by Justice 
Taylor, At the time of the reinsurance 
of the American Bonding & Casualty by 








the National Life plaintiff had a policy 
with the American Bonding under which 
she was receiving $60 a month for total 
disability because of illness. The defense 
claimed the liability was one against the 
American Bonding which had continued 
to make her payments after the reinsur- 
ance deal, June 1, 1920. The supreme 
court, however, holds she “could enforce 
her claim under either contract.” Fur- 
ther, that the assumption of risk rider 
“did not create a novation of parties for 
the original insurer was not a party 
to it.” 


“Bootlegging” Voids Policy 


BISMARCK, N. D., July 24—Driving an 
automobile loaded with liquor at a great 
rate of speed comes under the‘class of 
“hazardous occupation,” the North Da- 
kota state supreme court holds in deny- 
ing the appeal of Lena Flath to recover 
on a policy from the Bankers’ Casualty 
on account of the death of Geo. A. Flath. 

The case originated in Cass county dis- 
trict court following a refusal of pay- 
ment on the death of Flath, of a policy 
with the Bankers’ Casualty. Flath’s pol- 
icy stated that his occupation was that 
of proprietor of an auto accessory busi- 
ness. In contesting the claim, the in- 
surance company held that Flath was 
engaged in violation of law at the time 
of his fatal accident; that the accident 
was due to voluntary exposure to un- 
necessary danger; that the insured 
changed his occupation to one classified 
as more hazardous than that stated in 
the policy. 


Fidelity H. & A. Back in Kansas 

TOPEKA, KAN., July 23.—The Fidelity 
Health and Accident of Benton Harbor, 
Mich., has been re-admitted to do busi- 
ness in Kansas. This company has been 
in business in this state for some years 
and had a fine agency force and a large 
line. Under the law relating to the ad- 
mission of mutual accident companies 
the company must give bond of $50,000 
to the state. The Kansas Casualty pro- 
vided this bond for the Fidelity for some 
years but the Kansas Casualty went on 
the rocks over a year ago and the 
Fidelity was forced to withdraw from 
the state until it could find a new bonds- 
man. 





Sue on Policy Cancellation 


LINCOLN, NEB., July 23.—The Great 
Western company of Des Moines is ask- 
ing the Nebraska supreme court to lay 
down as insurance law that a contract 
of insurance cannot be abandoned or can- 
celed by either party except as such right 
is assured in the contract. Ralph D. Har- 
rington of Kearney bought a policy and 
signed an agreement that he would pay 
premiums for five years In considera- 
tion of this agreement the company 
charged him only one-fifth of the five- 
year premium or $70 for his first years 
insurance. 

At the end of the first year Harrington 
wrote that he was unable to pay. the next 
year’s premium and asked that the policy 
be canceled. The company refused to do 
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After the loss— what? 


Excerpts from bona fide 





your check of July 16 for $12,500 : : 
fag Eyed x. ear tye ing 3 a Do you keep before you this undeniable fact 


against you... . This simple o ¢ 
ie” ear var a that it is the duty, and should be the pleasure, | 


“We acknowledge receipt of | 


justice to the promptness with 
aed. ick ae eae of the company you represent to pay losses 


etc. and pay them promptly? 





—from President Northwest 
Trust and State Bank, Seattle, 


Wash. 














unsolicited letters of testimony 








| . . . >. . 

1 “As a policyholder in your Live agents prefer to sell their clients with the | 
it company . . . I want to extend : : 
|| a word of praise and thanks for understanding that, in the event of loss, prompt 

| the prompt way you took care of ; : 

i a burglary claim of mine.” and pleasant settlement will be made on just 

| | — Mayor of Kansas City, claims. 











that ring with praise for 





“Please accept my thanks for 


| the promptness with which the Regardless of special commissions and induce- 
1 claim was paid and the manner : 
i} it was handled by your office.” ments, the worth-while agent of today represents 
| —from United States Attorney the company that possesses the client’s point of 
at New ork, WN. ° 








view. 





National policy of prompt settlement 


| Unsolicited testimony is indisputable evidence that the National Surety Company | 
| pays loss claims promptly. We desire to obtain a few General Agents in three 
| different States and sub-agents at many different points throughout the country. 
| Write us—your correspondence will be regarded as strictly confidental. 














National Surety Company 


115 Broadway, New York 


RESOURCES MORE THAN $30,000,000.00 
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Chas. L. Nicholson, President Harry R. Wood, Secretary 


THE INTER-STATE SURETY COMPANY 


REDFIELD, SOUTH DAKOTA 
WE ISSUE 


DEPOSITORY, FIDELITY BONDS JUDICIAL, OFFICIAL and 
WAREHOUSE. MISCELLANEOUS 


PLATE GLASS and BANK BURGLARY INSURANCE 








Republic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 
Fidelity and Surety Bonds 











W. E. SMALL, President E. P. AMERINE, Secretary 


Surplus and Reserves as to Policyholders, $2,054,516.67 





Georgia Casualty Company 


AUTOMOBILE 
Macon, Ga. PLATE GLASS 


BURGLARY 
LIABILITY 
PROPERTY DAMAGE 
WORKMEN’S 


An American Company 
COMPENSATION 








Re-Insurance DEE A. STOKER 
Excess Re-Insurance RE-INSURANCE UNDERWRITER 
Catastrophe Hazard 111 W. Jackson Blvd. CHICAGO 


Blanket Auto Excess Fire Covers in American Companies 








The American Credit-indemnity Co. 
of NEW YORK 


CREDIT INSURANCE ONLY 


J. F. McFADDEN, President 


The American’s Unlimited Policy not only provides absolute protection against 
abnormal loss on all outstanding covered accounts, but serves to prevent losses. 








If you are a manufacturer or jobber, write for the full particulars of this service. 

511 Locust St., St. Louis, Mo. 104 Fifth Ave., New York 
OFFICES IN ALL PRINCIPAL CITIES 

R. J. LYDDANE, General Agent 1140 Marquette Bldg., Chicago 











EMPLOYER’S LIABILITY 


Assurance Corporation, Ltd., of London, England 
SAMUEL APPLETON, Manager ‘and Attorney U. S. Branch, $3 Broad Street, Boston, Mass. 
Original and Leading Liability Company 
All Forms of Liability Insurance 
The Mest Advanced and Practical Personal Accident and Sickness Policies 

HANLON , ogee APFORLS's STOMK, Gener Ky. Ww. Bahn Tens., Piet National Bank Building, 
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Cliacinaati; MOMULEAN e ta, Ind mcke Annex, Indias- 
ai Iad.; Bon LAN & DOUAIRE, Res. i Sia isa and y Tt B Chicago, 
oh GARRISON, State Ageat, Mich as Bide. Detreit; LOYAL |, General 
Well i LOVEHASE Milwaukee; F F. D. H ., General Agents, Merehants Ex- 
ify L COM Hin ony. Ags, "Weedmen the World Building, 
Omaha, Neb.; STE ry cane Agents, Leader-News Bldg. Cleveland, Ohie; 

R.M. Neely jars « Name Agents, Capitol Bank Sides St. Paul, Minn. 
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PLATE GLASS INSURANCE———- 














this, because he did not, at the same time, 
offer to pay the difference between the 
$70 for the first year premium and the 
short rate for one year. When he re- 
fused to pay the second year premium of 
$70, the company sued him, It lost in the 
district court. 


Rule on Lapsed Policies 
The Great Northern Life of Chicago 
announces that while it has had no 





specific rule as to what length of time 4 
health and accident policy must be lapsed 
before it can be written and treated as 
new business, it has decided that effec. 
tive Aug. 1, no lapsed policy can be 
written and treated as new businegs 
unless the policy is lapsed for a periog 
of at least 60 days. Policies that have 
lapsed less than 60 days can be re- 
written but will simply be treated as g 
reinstatement. 








WITH BURGLARY 


UNDERWRITERS 





BURGLARY OFFICES QUIESCENT 





No Move Has Been Made Since Deci- 
sion Was Reached to Stand by 
Agreement 
NEW YORK, July 24.—Since the de- 
cision of the majority members of the 
3urglary Insurance Underwriters Asso- 
ciation to hold fast to the 40 percent 
reduction from manual rates on open 
mercantile stocks, there has been no 
change in the general situation. The 
companies for the most part are wait- 
ing for something to turn up, without 
knowing just what might be looked for. 
One of the aggressive offices has circu- 
larized its field staff very extensively, 
bidding for open stock risks, and tell- 
ing property-owners that “no matter 
where their business is now placed, 
money can be saved by cancelling pres- 
ent policies, and having them rewritten 
at the reduced rates.” The sentiment 
of the underwriters toward the burglar 
alarm people has not been improved any 








| Deposit Company, 





since the recent issuance by the Inter. 
national Electric Protective Association 
of a news letter containing a number of 
sarcastic references to the insurance 
companies and their executives. 


Capture Mail Robbers 


BALTIMORE, MD., July 23.—A gang of 
bandits charged last February with hold- 
ing up and robbing messengers of the 
First National Bank of Los Angeles of 
registered mail containing cash and ge. 
curities valued at $446,000, was captured 
recently in that city. At the time of the 
hold-up the chauffeur of the messengers’ 
automobile was killed. The Fidelity and 
of this city, carried a 
blanket bond for the bank. 

The capture followed five months of in- 
tensive scheming and planning by offi- 
cials of the company with George K 
Home, captain of detectives of Los An- 
geles. During this time many of the 
stolen securities were purchased indi- 
rectly from the bandits by officials of the 


| company in Los Angeles. They are Joseph 
Crider and Harry Vandeveer, resident at- 
torney and manager, respectively, of the 


Los Angeles branch. 





—— 








F. & D. REPORTS BIG GAINS 





Semi-Annual Statement Shows Increases 
All Down the Line as Compared 


| 


With 1922 
BALTIMORE, MD., July 23.—The | 
earnings statement of the Fidelity & 


Deposit for the period ended June 30 
shows impressive increases in net pre- 
miums written and total net profits over 
the corresponding period of 1922. Net 
premiums written increased from $4,795,- 
592 to $5,179,099, or 8 percent. Total 
net profits increased from $275,154 to 
$531,721. The balance going to —_ 
vided profits after dividends was $28 
933, as compared with $35,154 for the 
same period of 1922. 

This showing, apparently, is due in 
part to the holding down of expenses 
and losses to a proportion smaller 
than in 1922. Expenses incurred were 
$2,647,180, which was 51.1 percent of 
net premiums, as compared with $2,481,- 
213 in 1922, which was 51.7 percent of 
premiums. Losses were $1,627,838, or 
31.4 percent of premiums, as compared 
with $1,671,046 in 1922, or 34.8 percent. 
Premiums by class in the six months 
were as follows: 





1923 1922 

DMG ccccees $1,602,784.06 $1,373,139.43 
Comtract .cccce 1,791,343.15 1,788,478.69 
Public Official. . 386,830.53 265,851.78 
Depository .... 320,461.63 275,988.87 
SUBIC 2 ccccce 716,488.15 753,408.56 
Burglary 361,191.76 338,724.93 

ere $5,179,099.28 $4,795,592.26 





Surety Men Plan Picnic 


MILWAUKEE, WIS., July 23—Plans for 
the annual picnic of the Surety Under- 
writers’ Association of Milwaukee are 
going ahead rapidly, according to Wil- 
liam Wolff of the Fidelity & Deposit, 
chairman of the committee on arrange- 
ments. The picnic will be held on Pe- 
waukee Lake, on July 24 Members of 
the association will make the trip to the 
picnic grounds by auto, leaving early in 
the morning, according to plans drawn 
by the committee. 

A. W. Wilbrandt, secretary of the as- 
sociation of Milwaukee, has tendered his 








AMONG SURETY MEN | 





resignation from 
board of directors, 
of a successor, the 
Halkey of the 
temporary secretary. Mr. 
compelled to give up the 
pressure of duties at the 


that position to the 

and pending election 
board has named Emil 
Gaedke-Miller agency, 
W ilbrandt was 
work through 
H. Rus- 


George 


sell agency, where he is manager of the 
surety department. Mr, Halkey was 
secretary of the association in the fiscal 
year 1922. 


Lose on Big Bond Case 


BALTIMORE, MD., July 23.—By a de- 
cree of the gupreme court of the state of 
Washington the United States Fidelity 
and Guaranty of Baltimore loses a jud- 
ment for $231,725, it became known here 
last week. The opinion in the case was 
filed July 10, and is said to be final. The 
judgment is in connection with a bond 
written by the Baltimore company to 4as- 
sure delivery of bills of lading on a ship- 
ment of soya bean oil sold by the Nisshin 
Oil Mills, of Dairen, Manchuria, a Japa- 
nese concern, to Rogers, Brown & Co, 
importers, of Seattle, in 1920. 

Failure of the Seattle firm to make ar- 
rangements for payment on the shipment 
threatened complications as to delivery 
of the oil on its arrival at Seattle, since 
bills of lading had not been forwarded, 
and the United States Fidelity and Guar- 
anty wrote a bond to indemnify the Mit- 
shubishi Company, which operated the 
carrying ship, in event the bills of lading 
were not produced. The oil was then de- 
livered to Rogers, Brown & Co., sold, and 
used in manufacture. 

This transaction, it appears, was with- 
out the knowledge of the shippers in 
Manchuria, and these sold the bills of 


CONTROLLING INTEREST 
in a small Middle West 


Casualty Company 


with assets of about $130,- 
000.00 can be bought at 
an attractive price. 

- Address, E-100, 
care The National Underwriter. 
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lading to the Yokohama Specie Bank, 
Ltd. This bank drew on Rogers, Brown 
& Co. for $231,725, and the 60-day drafts 
were accepted, Later, however, Rogers, 
Brown & Co. went into receivers’ hands 
and the Yokohama bank instituted suit 
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The Baltimore company won its case in 
|} the lower courts, but was reversed on 
; appeal last February. A petition for a 
j} rehearing was filed, and a subsequent 
opinion upheld the original finding on 
appeal, leaving the United States Fidelity 














for the amount of the United States Fi- | and Guaranty Company with the judg- 
delity and Guaranty bond. ment against it. 
[_ PERSONAL GLIMPSES OF CASUALTY MEN 

E. F. Gauvin, head of the Gauvin|the business might be proud. She re- 


Agency of New York City, and one of 
the most progressive casualty agencies 
of the entire country, died at his home 


in Brooklyn Tuesday, following an ill- 
ness of six weeks. Beginning his 
underwriting career with the Ocean 


Accident in 1903, Mr. Gauvin later went 
with the John A. Kelly Company, 
metropolitan general agents for the 
General Accident, leaving it in turn in 
1913 to handle locally the casualty lines 
for the United States Fidelity & Guar- 
anty through the medium of an inde- 
pendent agency. The large business of 
the agency will be continued by Arling 
Hanson, Mr. Gauvin’s partner, from the 
date of establishing the office. 


The appointment of A. M. Bowen as 


manager of the casualty department of | 


the Alfred M. Best Company of New 
York, publisher of insurance reports, 
has been announced. Mr. Bowen was 
connected with the Fidelity & Deposit 
for a number of years, which he left in 
1913 to become vice-president of 
American Indemnity of Baltimore. He 
was later placed in charge of the New 
Amsterdam Casualty’s office.in New 
York, where he remained six years, re- 


signing to engage in general financial 
promotion work. 
Mrs. Katherine McDonnell Ways, 


widow of Max Ways, is the first woman 
in the United States to enter the field 
of surety brokerage, it is said. Mr. 
Ways, who was president of the Board 
of Supervisors of Elections and a promi- 
nent figure in local Democratic councils, 
died suddenly a few weeks ago. For the 
last eight years of his life he was Mary- 
land agent for the National Surety. 
During this time, Mrs. Ways, always in 
touch with her husband’s affairs, learned 
much of the business. Some time after 
her husband’s death she consulted a 
number of persons who had been her 
husband’s clients and came to the de- 
cision. Her venture already is under 
way. Last week she put through several 
bonding transactions of which officials 
of the Fidelity and Deposit, 
which company Mrs. Ways is placing 
her business, said a man many years in 
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| sides in Baltimore. 


G. A. Dunagan, associate state man- 


ager of the Great Northern Life of 
Chicago, in Michigan, with R. J. Long 
has been seriously ill for the past 60 


days. He became desperately ill while 
in Muskegon, Mich., and was oper- 
ated on and confined to the Haskley 
Hospital of that city for some time. Mr, 
Dunagan has returned to his home but 
is not able to be up and around. 

The National Surety is offering a trip 
to California February of next year to 
all agents that increase their business 
30 percent. The National Surety will 
| entertain the agents and pay all their 
expenses, including hotel and transpor- 
tation to Los Angeles. The general 
agency convention will be held in that 
city in February. William B. Joyce, 
chairman of the board, has his winter 
home in Beverly Hills, and the agents 
will visit that. 


T. Stuart Smith, superintendent of 
the accident and health and burglary 
departments of the London Guarantee & 
\ccident at its United States office in 


Chicago, is arranging to give all his 
time to personal production, and will 
ally himself with Conkling, Price & 
Webb, the Chicago managers of the 
company. He will look after his old 


work until a successor is appointed. 


McKenna Appointed Manager 








BOSTON, MASS., July 24.—Harold | 


A. McKenna, special agent with the Lon- | 


don Guarantee & Accident for the New 
England field for the past two years, has 
been promoted by the company to be 
resident manager of the New England 
department, with supervision of all the 
departments of the branch here, includ- 


and engineering division. 
is a native of Boston and began his in- 
surance training in 1912 with the inau- 
guration of the Massachusetts 
men’s compensation act, being connected 
with the Liberty Mutual, then newly 
organized. 


Branch Office at Richmond, Va. 


The New York Indemnity announces 
the opening of a branch office in Rich- 
mond, Va., which will supervise the en 
| tire state with the exception of Norfolk 
| where Jacobs & Co. are 
eral agents. 
appointed manager of this branch office 
}and Fred P, Abbott has been appointed 
assistant. An experienced underwriter 
and schedule rating expert has also been 
employed. Mr. Boswell is also manager 
of the National Surety branch office, su- 
pervising the state, and has a large 
following. Branch claim and inspection 
department has been established in 
Richmond, 


acting as gen- 


Haller & Co. Appointed 


The New York Indemnity announces 
the appointment of Haller & Co. as gen- 
eral agents for western Maryland and 
southern Pennsylvania, with headquar- 
ters at Frederick, Md. This agency, which 
is headed by W. Harry Haller, has the 
distinction of being among the leaders in 
the United States as respects the develop- 
ment of business in small communities. 
The agency has an unique organization 
and produces more casualty business per 
capita in the territory in which it is lo- 
cated than many agencies in the larger 
cities. 

Mr. Haller has represented the London 
Guarantee & Accident for many years as 
general agent in this territory. The New 
York Indemnity Company has appointed 
a claim manager to be located in Haller 
& Co.'s office and has also established a 
branch inspection department. 








Robert I. Boswell has been | 


ing the underwriting, claim, payroll audit 


Mr. McKenna | 


work- | 


CASUALTY 











AUTOMOBILE, COMPENSATION, LIABILITY, 
ACCIDENT,. BURGLARY AND PLATE 
GLASS INSURANCE. 
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HE relation between the Continental Cas- 

ualty Company’ and its agents is perhaps 
more intimate and personal than is the rule, since 
the Company operates as a part of the agent’s 
organization rather than as a factor outside it. 


Capital & Surplus.............. $ 2,500,000.00 
Resources ... . 10,226,053.74 
Liabilities . 7,662,794.76 
Net Premium Income, 1922..... 11,467,961.86 


eee eee ee 


All forms of Health and Acci- 
dent, Liability, Compensation, 
Burglary, Plate Glass and 
Surety bonds. 


Continental Casualty Company 


H. G. B. ALEXANDER, President 


General Offices: Chicago : Canadian Office: Toronto 


Write to Us 


The Continental Has Paid More Than $37,000,000.00 in Claims 
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OPINIONS ON AGENTS 
BY, INSURANCE BUYER 


Ex-Governor Deneen of Illinois 


Tells. of Shortcomings of Pres- 
ent Day Salesmen 


DO NOT KNOW BUSINESS 


Declared Many Regard Knowledge of 
Subject As Secondary—As 
Prospect Sees It 














Charles S. Deneen of Chicago, ex 
governor of Illinois and formerly states 
attorney, told at a meeting of the Na- 
tional Life, U. S. A.’s health and acci- 
dent school this week what he thought 
of insurance salesmen. Mr. Deneen is 
at present an attorney. He has pur 
chased considerable insurance of all 
kinds, and said in his talk that he is 

licited for insurance of one sort or an- 
other at least two or three times a day. 
H othce s in the National Life build- 

n Chicago and because of its loca- 
tion on La Salle street, frequently 
Visi | by various salesmen. 
Agents Not Equipped 
fess . Deneen said that as a possible in 
ance buyer he is impressed with the 
fact that a very large number of the 
men carrying ins ce ite ooks to 
day do not know as much about tl 
business as they should ‘They are 
frequently inclined to come » my 
omice nd tell me \ t 1 « to d 
uid \ Den WI cou \ 
than that from 1 ] standpo 
\ ) ke o be ( | ho 
F ( hat | ict \ ( 
) ch b ece ev 
( to n 1 l oday 
1 1 inc ile t i 
I ( ce t i have 
( t S m ane 1 dete 1 ition to 
} ) li i 
( ( thre < 1 ( idary mat 
no re 1eir cases 
la 2) ( 
t el t ea ort ot! Ss 
’ ' 
Salesman Like Lawyer 
\ | eC il l li 1 
, ae 
Ve 1 u | ou I 
( ( to pre nt it \ 
er 1 t hly é e himself, 
nd oud .t y < n his wh 
othe per | ‘4 i to court Lf 
he loses his « ( he is going 
t it in <¢ H t know all 
oO the tactors St u l the case 
ist go over it thor ly ust un 
derstand what the oppos going 
to do. and then go into co ly pre 
pared for every contingency. 
Importance of Preparing 

“Now let us take the insurance sales- 
m Why shouldn’t he do the same 
th ? Why shouldn’t he know some 
tl about his prospect, familiarize 
himself with the objections that the 
prospect will probably make, and build 
up his case to anticipate them? If this 
were done more than it is, if the indi- 
vidual touch were more easily to be de- 
tected in an insurance canvass, the aver- 
age man solicited could be interested 
much more readily than is_ possible 
under the method now being pursued 


by so 


many. 
Knowing Limitations 


think, should know his 
should data and 
additional light from sources 
when necessary. A usually 
limits itself to certain of cases, 


“An 


agent, I 
limitations. He seek 
various 
law firm 
classes 
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HAVE MADE CHANGES 
EXPANDS SCOPE OF BUREAU 


Special Meeting Provides for Division 
Into Special Units, Burglary to be | 
First Organized 





NEW YORK, July 25.—At a special 
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DECISION 


FIGHT ON FOR DAILY REPORTS 
Fidelity & Casualty Case Being Watched 
as It Has Bearing on Future 
of All Business 

NEW YORK, 


July 25.—Frederick 
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NEW DEAL ANNOUNCED 


GENERAL NOW REORGANIZEp 


New York Company Returned to Con. 
trol of Stockholders With Van 
Iderstine Again President 









































meeting of the National Bureau of Casu-| Mark & Sons will appeal from the opin- NEW YORK, July_25.— A recogniz. 
alty & Surety Underwriters the consti-| ion of Referee William Hotchkiss in | ation of the General Casualty & Surety 
tution of the organization was amended avor of the Fidelity & Casualty. The Reinsurance Corporation of New York 
to permit of membership in special judg ment was signed Tuesday by the | has been completed and the company 
divisions without being compelled to| ‘eferee requiring the defendants to ac-| has been returned to the control of 
join for all departments. Newly created | Count to the Fidelity & Casualty ior all | ™¢Present tives of _ its stockholders, 
CR ane ret ieihaiiniiibien include those | Property of the plaintiff which came into Robert Van Iderstine again becomes 
of burglary, boiler, machinery and glass | their possession as special agenis for | presid ent of the company. lhe board 
insurance, to which any stock company | that company. This means that the of directors and officers which repre. 
is eligible to membership. The annual] CO™Pany is entitled to all daily reports. | sented the General's treaty companies 
membership fee is $150 for a single| Lhe result of this case is of big interest | and who were in control of the adminis. 
department and $250 for two or more} to agents throughout the country, be- | tre ition of the General’s affairs during 
departments. In addition, companies | cause, it the decision of the reicree is | the reorganizz ation have all resigned, and 
joining a single department must pro | upheld, companies may demand the re- |‘ a complete new board and executive staff 
rate in sharing its expenses and must] turn of daily reports upon the resigna- has been voted into office by the stock. 
also contribute to the support of the} U0" OF dismissal of any agent. The | Seaeers. 
central organization. The first of the Majority ol agents de pend entirely Officers Are Elected 
new divisions to be developed will be | upon these dt iplicate reports for a record r : Se 
oak ad” taceiaie General Manager | 0! their business and_in order to protect | . Che executive officers just elected are, 
Jesse S. Phillips is planning to call a| it will find it necessary to keep dupli- | ™ addition to Mr. \ an Id rstine, first 
general meeting of all burglary writing | ©@te cords or maké a complete copy vic e-pré sident, b harles W. Sm. all; sec- 
ah pieeetoeiry Sipe i hd can | of all daily reports upon resis ration ond ny, e pre side nt, H. its Rodgers: sec- 
at an early date. | Irom a casualty coimpany. a he recent retary C. = Gould, an id assistant 
| opinion of the -refereé stated that the | S Wells R. Bliss. For the time 
| agents owned the business and were en- | being the new management will further 
because it knows that it « specializ titled to the use of any information on | readjust the company’s affairs before a 
nd become « ert in those cas while | the daily reports. Howe ver, it gave the | Gehnite decision as to the future of the 
cannot possibly -cover the hole field | daily report to the company that fur- | Corporation is decided — The large 
( law. lo 1 ind the s t ,r jg | nished them |] clic not ?f i comp: transacted 
t ot l age Hy hould trv | ori ion hereot The 1 aus ited, and it 
to sell every form of insurance that is volved in tl Mark casi ( ft $600,000 and'a 
offered to the pub! H hould | hands of heriff u $550,000. The 
ot few. etick to them te h 1a n led so as to 
then Life insurance m« dent | GIVE ATTITUDE ON BURGLARY | ¢liminate the privilege of doing some of 
: ne en should. i on, | ‘ — the unim] nt classes of business, As 
11 personal insura ould | London Guarantee & Accident Declares | a result of this cl the company 
t get x lm n It Will Not Enter the Orgy of etc adlpePeinsinees Parekh or 
Ce « ] ho do P $500,000 to the present hgure anc 
tha be ely " reddle oO ‘ ll Rate Cutting fer 3200,000 from tl! ( il — 
: 1 - eee, iccou hese readjustments have all 
“ eo i d I Ch ( dor (i intee & Accident “sa 1 ed 1 a Ney * 
reports that tl of one company | partment Amot the p 
Prospect Senses Knowledge iT] s! t ne! discounts for t rs of the com] J 
' = — . , rel F * 4 “ Wiese a c rvs & | : - New 
‘ : : ah oe lar ( ( ill of ( 
af Gecahad af € S ( P é to oO . I ve broug t i Sievens oa L brok 
: i lt » tI London’s atti- | ee Tietun & ( 
mé for five 1 Che mt tates WT eee ta. nin pi) eS 8 
nit that | fat ¢ mi] } eo Dt 
end o r , a Sn nee, SRDEEI= | Sarees H. ] ( 
( ( class of busi s does not | Ann; & 1 
‘ ¢ ¢ ( it either the rizontal red on 1 it \ \ 
‘ ’ ne ‘ $ ¥ 4 ’ aneveeye d i { t { | a 
ri n i ( oO bury y lary | 1 + Pare ghey ers 
ete knowl » tt a sage Se . to meet either would ’ 
know his bi n ) Ss uld have to } 
rar ect t even uch | ) ( e t s, which would do no | CALLS MANAGERS TO CHICAGO 
tle it + te ‘ e 
W! . a 4 OW “The ¢ y would lose money, the a 
hat he is t I h 1 t would be compelled to accept re & Deposit Arranges to Inaugu- 
; 417 ' ‘ 1 , 
i ep gp ti 7 ‘ Att Pace § -e z : ‘n i - the p ae Id pay rate Executive Branch With Yost 
L ] I ner ites ater on to itset present ¥ 
man to ¢ te Knowl ttrac | losses In general both the company and Bayless in Charge 
tenti it oO Phe who | and the agent wou lo For 
HOV nd kn s that | ws l- | the best interests of the re. 
wa \ 1 deep 1 P | | fare has 1} decided en John ( Yost J 
prospects. \1 ent ma or! don will continue the pr cl ort 
bluste . N-S¢ l vord | or rate in for without tice of the Fidelity, 
but unless he know his wiect rom | — ived in Chic ) 
one end to the other. soo ter at| Paul L. Wellener, Ys mage of | the home office in Bal 
some point in his solicitation, tl os- | the Fidelity & oe posit and in charge of | comprises North Dakot 
pect will find out that he really does | its burglary department is pols al a| Nebraska, Kansas, Mi 
not know all that he should a it what} text book on ‘ “Burg tlary Insurance.” | Mis ri, Arkansas, W 
he is trying to sell. The first section of the text book which Michigan and Indiana 
has to do with residence burglary, theft | vice-president of the ¢ 
Agent Not Budget Maker asd Thins ay ies just “wt oe by | meeting of branch it 
‘Another thought that I have as an the Fide ‘lity and De ‘posit as a pamphlet | agents in this territory 
insurance buyer that today the sales-| O ‘9 Pases., It is divided into four | pe Nt tg ‘5 tag ol rr o 
man’s job is largely to figure out for pe He . valing with the development | Chants Bank build Sa. Ge 
the prospect just how he can find the| @ burglary insurance. There is a dis-] week. He will be present. Th s meats 
money to pay the premium. Chat is, cussion of ‘present day residence cover- | 8 pr Rmges oS on oe a path ig 
men today recognize the need of life or | 28° Coverages, un derwriting, and selec- | tive offices _and will be a ee 
disability insurance. When the govern- | "©" of risks for residence insurance, and | Charles A. Page, * feet Te Stata! polis; 
ment went into the life insurance busi- the writing and classifying of residence gh Ee aie le Rock Ark: Harty 
ness during the war that ended the risks and computing premiums, x. Hill Carruth, Little Rock, Ark.; ed 
oes L S. Byrne, Omaha; William H. Han 
argument. Insurance by most me n is|= = = = mann, ( ‘hicago: William M. W olf, Mil- 
today. regarded as a plain necessity, but | much money for any particular thing | waukee: James VanBuren, Kansas City; 
- majority will ‘set up the argument | and where and how insurance premiums Joseph R. Lowell, Des Moines; L. Ru- 
~osllng po een hee? he ~ gh —s sang oats Seay and manager Stubbs-. Anderson, a 
Senciiian of « tedinenior or aceon must find the money with which the Rapids; Daniel Wood, — ~ 
waist, He quent be ob le i aot eee prospect is to pay the premium. This| Robert E. Burns, St. Paul: + Chi. 
inte the question of Tes much oe means that the agent must get on close Price of Conkling, Price & Webb, a 
saieth ‘guetta “elieaaiiaee tis tx a i pros- and intimate terms with the man that cago. After the meeting a dinner V 
pending tool he interviews. be given at the Marigold Gardens. 
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Next Monday, 


Mr. Casualty Company Executive, just look in 
your daily paper and observe the Sunday toll 
of lives taken by the automobile. Do this for 
three or four weeks, and observe how large a 
portion of the reported accidents seemingly 
show liability on the part of somebody, for 
damages. 


No stronger argument for more liability insur- 
ance can be advanced. Ordinary “5/10” pol- 
icles are not adequate. Your agent should 
make use of these incidents as proof of the 
necessity of bigger policies, and he should have 
facilities for writing “the limit”. You, in turn, 
should hold your net exposure down to a reason- 
able limit by Reinsuring the excess. That is 
our part of the business. Can't we be of as- 
sistance to you in meeting an obvious demand? 


EMPLOYERS INDEMNITY CORPORATION 


E. G. TRIMBLE, PRESIDENT 


KANSAS CITY 
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